Capital Market News From Nigerian Newspapers

Oceanic Bank, others raise N100bn to house civil servants


•As consortium of banks plans for 4th mainland bridge

Oceanic Bank together with a few other banks has concluded plans to raise N100-billion to build houses in Abuja and Lagos for civil servants.

Also, a consortium of banks is working on financing a fourth mainland bridge in Lagos.

Cecilia Ibru, managing director and chief executive of Oceanic Bank plc, s

BLESSING ANARO 

BusinessDay, Tuesday, 13 Mar 200
Zenith Bank's investors garner 124 per cent capital gain
 

FOR shareholders of Zenith Bank Plc, it has been a season of harvest since the last public offer of the bank a year ago, going by its share price currently in the secondary market. 

The bank's share price hits an all-time high of N37.81 last Friday, indicating that investors have garnered N20.91 or 123.7 per cent capital appreciation on the N16.90 price at which the offer was sold per share. 

The bank's market capitalisation has also risen significantly, moving it to a position of one of the most capitalised stocks on the Exchange. 

Apart from the capital appreciation, investors have also reaped from the dividend payout as the bank made good the promise it made when it went public by paying N6.6 billion dividend or N1.10 per share, the highest dividend of any bank in the 2005/2006 financial year.

By Gbenga Agbana
Guardian, March 13th, 2007

Market capitalisation falls by N10bn

By Mercy Ohue & Kehinde Ibrahim
Market capitalization of the Nigerian Stock Exchange (NSE) opened on a bearish note on Monday, dropping by N10 billion to close at N5.81 trillion as highly capitalised stocks experienced price depreciation.
The All-share index equally, dropped by 0.18 per cent to close at 41,030.70 points.
Nestle Nigeria led on the losers’ chart with N9.92 to close at N315.08. Nigerian Aviation Handling Company (Nahco) followed with a loss of N2.15 to close at N40.91, Benue Cement Company (BCC) depreciated by N2.06 to close at N52.50, Mobil Oil dropped by N2.00 to close at N191.00 and West African Portland Cement (Wapco) lost N1.98 to close at N62.02.
Nigerian Bottling Company (NBC) fell by N1.50 to close at N39.10. Zenith Bank and Flour Mills shed 99 kobo apiece to close at N36.82 and N71.00 respectively. 
Ashaka Cement lost 89 kobo to close at N71.00. Ecobank Transnational Incorporated (ETI) depreciated by 62 kobo to close at N151.00, Presco dropped by 55 kobo to close at N10.66, May& Baker shed 54 kobo to close at N10.60, PZ Industries depreciated by 50 kobo to close at N25.00 while Nampak lost 40 kobo to close at N7.64.
Other losers’ on the chart include First Bank of Nigeria with 39 kobo to close at N39.60. DN Meyer depreciated by 38 kobo to close at 389 kobo, Dunlop Nigeria lost 32 kobo to close at N6.11, IBTC Chartered Bank fell by 30 kobo to close at N11.30 and UACN shed 29 kobo to close at N35.50.

Financial Standard, March 13th, 2007

Mobil tops gainers chart as investors await audited results

 Mobil Oil Nigeria Plc led on the gainers’ chart last Friday with a gain of N10.99 to close the week at N193 per share.
During the week under review, investors exchanged 326,696 shares of the company worth N60.4 million in 127 deals.
On Monday the stock however to the negative territory as lost N2.00 to close at N191. 
It was not clear what was responsible for the Mobil’s price appreciation other than the market is expecting its audited accounts.
Mobil is highly rated in the stock market as one of the stocks with a track record of high dividend payment. 
But for its 2006 accounts, unless there is a remarkable improvement in its fourth quarter result, it may not be able to maintain the trend because of a reported remarkable fall in its profit after tax in its third quarter ended September 30, 2006.
During the third quarter, the company reported a turnover of N58.7 billion as against N36.8 billion in 2005 and a profit after tax of N575 million compared with a profit tax of N1.3 billion in 2005.

By Friday Atufe

Financial Standard

Capitalisation dips by 0.2 per cent 

The capitalization of equities at the stock market dipped by 0.2 per cent on Monday to close at N5.81tn from N5.82tn on Friday.

Last week, the market capitalisation recorded a growth of 6.6 per cent from N5.46tn, being the figure at which it opened the week.

Similarly, the Nigerian Stock Exchange All-Share Index, which grew by 1.9 per cent last week to close at 41,103.81 on Friday, fell to 41,030.70 on Monday.

By Goddy Egene and Bosede Olusola-Obasa
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Exchange trades 416 million shares, indices plunge
 

TRADING volume in the equities sector of the Nigerian Stock Exchange (NSE), plunged yesterday as 416.4 million shares valued at N3.8 billion changed hands, down from 520.4 million shares worth N5.3 billion last Friday. 

The indices of corporate performance also nose-dived as the market capitalisation closed lower at N5.809 trillion from N5.819 trillion on Friday, while the All-share index also closed lower at 41,030.70 points from 41,103.81 points the last Friday. 

Nestle Nigeria Plc led the losers, down by 992 kobo depreciation to close at N315.08 per share, followed by Nigerian Aviation Handling Company and Benue Cement Company Plc with 215 kobo and 206 kobo to close at N40.91 and N52.50 per share.

By Priscilla Nwankwo 
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