Allianze Global Asset Management Company Limited



 
FOR THE WEEK ENDED FRIDAY JANUARY 12, 2007.

The market turnover for the week ended January 12th reflected a rise in the number of deals with a total of 33,670 deals exchanging 1.25b shares worth N17.8b compared to the preceding week with 8,950 deals exchanging 190.15m shares worth N3.32b. There was no transaction on Federal Government Bonds, State Government Bond and Industrial/ Preference Stocks sector.

The Banking sub-sector was the most active in terms of volume with 1.1b shares worth N12.8b exchanging hands in 22,116 deals driven mainly by First Inland Bank Plc, United Bank for Africa Plc and IBTC-Chartered Bank Plc. The Conglomerates Sub-sector followed with a turnover of 45.9m shares valued at N768.93m in 1,665 deals. The Market All -Share Index rose by 2.3% to close at 34,372.27 and Market Capitalization closed at a historic N4.54 trillion. 
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VOLUME  
COMPANY’S NAME.                            NO. OF DEALS        QTY TRADED                    VALUE (N)
First Inland Bank Plc.


    226      
     171,453,505         
   756,028,966.97

UBA Plc



 2,251 

     120,978,469

3,294,408,856.28

IBTC-Chartered Bank Plc


    716

       84,132,448

   605,970,377.38

Platinum-Habib Bank Plc.


    387

       75,809,635

   228,892,772.10

First City Monument Bank Plc

    364

       74,675,828

   316,565,532.24

Afribank Nigeria Plc


      40

       71,175,708

   819,232,399.08

Diamond Bank Plc.

 
 1,233

       65,428,454

   593,194,121.23

Wema Bank Plc.

    
    
    826

       65,316,495

   235,510,358.22

Oceanic Bank Int’l Nig. Plc.

 2,053

       61,853,946

   997,652,345.67

Intercontinental Bank Plc
 
 
 1,136

       56,060,843

   867,307,488.40

Gainers                                                  
    Losers
57 stocks appreciated. Leaders are:                    25 stocks depreciated.  Top losers are:
Un-audited Results:

· United Bank for Africa Plc:  First Quarter ended 31/12/2006; Turnover N22.13b (05: N17.4b), Profit after Tax N4.5b (05: N1.9b).
· PZ Industries Plc: Second Quarter ended 30/11/2006; Turnover N24.12b (05: N19.1b), Profit after Tax N1.2b (05: N1.12b).

· University Press Plc: Half Year ended 30/09/2006; Turnover N261.02m (05: N206m), Profit after Tax N20.4m (05: N17.2m).

· UNIC Insurance Plc: Third Quarter ended 30/09/2006; Gross Premium N1.6b (05: N1.3b), Profit after Tax N306.84m (05: N221.4m).

Other Market News:

· Unity Bank Plc. 14,736,894,670 reconstructed shares were admitted to the Daily Official List at a price of N7.50k per share. This is as a result of the reconstruction of the post-merger shares of 44,210,684,000 ordinary shares.
RECOMMENDATIONS FOR THE WEEK 

Sequel to our review of the stock market, we consider the under-listed stocks good for investment in the capital market during this week. 

WAPCO
· High growth in revenue

· Further improvement in profit margin

· Good for short and long-term investment

· Profits likely to reach an all time high
RT BRISCOE
· Further improvement in revenue

· Sustained growth in EPS

· Growth in profit after tax

· Improvement in profit margin

· Expected lift in dividend payout in the current year

ASHAKA CEMENT

· Maintaining high growth in revenue 

· Improvement in profit

· Prospects for significant improvement in cash dividend

OCEANIC BANK
· High growth in revenue and profit
· Growing ahead of the industry
· Improvement in profit margin

BENUE CEMENT 

· Impressive growth in revenue 

· Expected good final result

· Significant growth in profit margins

UBA
· Increased and sustained growth in turnover

· Good for medium & long-term investment

· Improvement in profit margin

· Good Bonus and dividend payout

 Current and Upcoming Offers & Quotations/Listings:
· TRANSCORP Plc Initial Public Offer of 8,000,000,000 ordinary shares of 50k each at N7.50 per share. The offer which will open on December 27, 2006 until January 31, 2007 is expected to be the biggest ever in the country
· Tinapa Free Trade Zone and Resort is planning to raise between N16.00b and N18.00b through an Initial Public Offer (IPO) from the capital market early next year.

Please kindly go through AG STOCK MARKET BRIEF FOR THE WEEK ENDED 22/12/06.doc application/msexcel for more comprehensive report update.

NOTE:   

While due care has been taken in preparing this report, investors are reminded that the Stock Market prices fluctuates due to stock market forces. Allianze Global Assets Management Limited accepts no liability whatsoever for any loss arising from the use of this report.  

For other information on Private Mutual Fund Services. Please Contact:

Allianze Global Assets Management Limited 

LANSER HOUSE 

1st Floor,

219 Aba Road 

Telephone- .084 762424, Ejike-: 080 3347 2157 or Kunle-: 080 2362 8462

Fax- 

E-mail: admin @ allianzeglobal.com 

Website: www.allianzeglobal.com
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 Company                         Price (N)         Diff (N)


Guinness Nigeria Plc.	 121.00	          15.00


Total Nig. Plc.		 195.00	            7.00


WAPCO Plc.		   61.91	            6.40


Ashaka Cement Plc.	   64.62	            5.72


Cadbury Nig. Plc.	   33.89	            4.59


Conoil Plc.		   69.80	            4.30


BCC Plc.	                 41.99	            3.99 


NAHCO Plc.		   17.49	            3.77  


CAP Plc.		   30.00	            3.75


Oando Plc.		   72.11	            3.61





Company                        Price(N)         Diff(N)


ETI			 255.55	         13.64


Nestle Nig. Plc.		 228.00	           7.00


Mobil Oil Nig. Plc.	 178.00	           7.00


Chevron Oil Plc.		 139.00	           6.00


Julius Berger Plc.		   43.50	           3.33


Spring Bank Plc		     5.85	           0.96


Sterling Bank Plc.	     3.46	           0.54


UBA Plc.		   27.00	           0.49


Niger Insurance Plc.	     2.60	           0.46


Berger Paints Plc		     3.90	           0.28











