
 
STOCK MARKET REPORT FOR THE WEEK ENDED FRIDAY, 9TH MARCH 2007 
The market turnover for the week ended March 9th reflected a rise in the number of deals with a total of 50,466 deals exchanging 2.5b shares worth N26.8b compared to the preceding week with 48,445 deals exchanging 2.2b shares worth N28.44b. There was no transaction on Federal Government Bonds, State Government Bond and Industrial/ Preference Stocks sector.

The Banking Sub-sector was the most active in terms of volume with 1.3b shares worth N16.1b exchanging hands in 26,171 deals driven mainly by Fidelity Bank Plc, Afribank Nigeria Bank Plc, Wema Bank Plc and First City Monument Bank Plc. The Insurance Sub-sector followed with a turnover of 490.6m shares valued at N1.2b in 4,726 deals. The Market All -Share Index rose by 1.9% to close at 41,103.81 and Market Capitalization closed higher at N5.82 trillion
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VALUE  
	S/NO
	 COMPANY’S NAME
	         VALUE (N)                  

	1. 
	AFRIBANK NIGERIA PLC
	                                    5,316,665,786.47 

	2. 
	GUARANTY TRUST BANK PLC
	                                    3,960,191,521.51 

	3. 
	FIRST BANK OF NIG. PLC
	                                    2,523,796,784.28 

	4. 
	ZENITH BANK PLC
	                                    1,229,976,592.58 

	5. 
	UNION BANK NIG. PLC
	                                    1,185,099,573.52 

	6. 
	WEMA BANK PLC
	                                       892,386,240.69 

	7. 
	W.A. PORTLAND COMP. PLC.
	                                       886,226,846.76 

	8. 
	FIRST CITY MONUMENT BANK PLC.
	                                       821,521,171.32 

	9. 
	TRANSNATIONAL CORPORATION OF NIGERIA PLC
	                                       796,800,138.90 

	10. 
	FIDELITY BANK PLC
	                                       780,721,692.19 



VOLUME
	S/NO
	 COMPANY’S NAME
	         QTY TRADED                   

	1. 
	AFRIBANK NIGERIA PLC
	461,917,097

	2. 
	WEMA BANK PLC
	186,100,266

	3. 
	FIDELITY BANK PLC
	183,146,779

	4. 
	FIRSTINLAND BANK PLC
	163,325,084

	5. 
	GUARANTY TRUST BANK PLC
	118,785,986

	6. 
	FIRST CITY MONUMENT BANK PLC.
	109,326,031

	7. 
	TRANSNATIONAL CORPORATION OF NIGERIA PLC
	95,539,585

	8. 
	CRUSADER INSURANCE PLC
	71,768,647

	9. 
	FIRST BANK OF NIG. PLC
	66,650,686

	10. 
	IBTC CHARTERED PLC
	62,222,139



Gainers                                                  
    Losers
73 stocks appreciated. Leaders are:                    34 stocks depreciated.  Top losers are:
Audited Results:
	
	RTBriscoe Nigeria Plc

	Financial Year Ended
	31/12/06
	31/12/05

	Turnover
	N13.2b
	N7.73b

	PAT
	N531.8m
	N199.7m

	Dividend
	N0.50
	

	Bonus Issue
	1 for 4
	

	Closure of Register
	19/03/2007
	

	Payment Date
	27/04/2007
	


Un-audited Results
· Vtafoam Nigeria Plc:  First Quarter ended 31/12/2006; Turnover N1.3b (05: N936.42m), Profit after Tax N90.3m (05: N123.7m).

Other Market News:
· Dangote Sugar Refinery Plc. A total of 10,000,000,000 shares of N0.50k each of the company was admitted to the Daily Official List at N18.00 per share on 8th March 2007.

· National Salt Company of Nigeria Plc. A total of 2,127,908,648 shares were added to the shares outstanding of the company at N5.00 per share following the placing of the shares in favour of Dangote Industries Plc.

· Thomas Wyatt Nigeria Plc. total of 29,125,000 shares were added to the shares outstanding of the company following the placing of the shares in favor of Morehouse Management Limited

	Market News
	6/3/2007
	 

	The Nigerian Stock Exchange (NSE) lifted the technical suspension of National Salt Company Nigeria Plc (NASCON) today following the conclusion of of their Offer by way of placing. 2,127,908,648 additional Ordinary Shares will be added at N5.00 per share to NASCON.

	

	

	

	

	
	
	

	Market News
	7/3/2007
	 

	The Nigerian Stock Exchange (NSE) will list the entire 10,000,000,000 Ordinary Shares of Dangote Suger Refinery Plc tomorrow at N18.00 per share.

	

	

	
	
	

	Market News
	8/3/2007
	 

	The Nigerian Stock Exchange (NSE) listed the entire 10,000,000,000 Ordinary Shares of Dangote Suger Refinery Plc today at N18.00 per share.

	

	


RECOMMENDATIONS FOR THE WEEK 

Sequel to our review of the stock market, we consider the under-listed stocks good for investment in the capital market during this week. 
GTBANK Plc     
   
     
 
· Third quarter result shows 42.3% increase in gross earnings, while net profit also improved by 61.7%. EPS is projected at 125 kobo.
· Strong brand likely to remain key source of competitive advantage.

· Good Asset Quality.
· Stiff and increasing competition post capitalization.
Recommended for both long and short term investors
FBN PLC

· The current price of N36.99 is considered good point of entry.

· Good first quarter result of N41.23 billion (N=31.25 bill in ’05) Turnover and N10.23 bill (N9.2 bill in ‘05) PAT.

· Sound capital base. 

· Sound fundamental 

· Good brand name

Recommended for both long and short term investors

UNION BANK PLC

· The current market price of N30.85 is low and a good point of entry 

· Recent third quarter result of N13.3 billion PAT as against 11.60 billion in 2005 is an indication that the bank will make good profit this financial year.
· With the good quarterly results, there is high prospect for capital appreciation.

· The market hear say of possible bonus is likely going to impact positively on the price

· Sound capital base. 

· Sound fundamental 

· Good brand name

Recommended for both long and short term investors

IBTC CHARTERED BANK PLC

· Good third quarter result of N4.8 billion PAT as against N2.6 billion in 2005 is an indication of good performance for the bank.

· With the good quarterly results and expectation of good returns, there is high prospect of capital appreciation.

· Propose merger arrangement with Stambic bank will impact positively on the stock’s price

· Sound capital base. 

· Sound fundamental  

· Good brand name

Recommended for both long and short term investors

EVANS MEDICAL Plc

· Very good 3rd quarter result of N2.4 billion Turnover and N150.41 Million PAT in 2006 as against N1.9 billion turnover and N52.72 million in 2005.

· Recent price appreciation is expected to continue because of good performance..

· There is also an expectation of good return as the company is about to release its final results.

· We expect the price to hit N12.00 when the result is released. Investors that invest now may realize up to 30% capital appreciation before the register is closed.

· Very good fundamental with sound capital base.

  Livestock Feeds Plc

- Turn around Process completed.
BCC PLC
ANALYST’S OPINION
Benue Cement Company Plc (BCC) recently released its audited full year results for 2006 showing a 50% increase in turnover, 67% increase in Profit before Tax (PBT) and 38% increase in Profits after Tax (PAT). The Company did not announce that it will be paying dividends this year but announced that it would be offering a bonus of 1 share for every 8 held by investors. Investors’ reaction was surprisingly negative given the euphoria that usually follows the pronouncements of bonus issues in Nigeria. This could be because the results where less than expected. Most analysts projections had placed the company’s full year PAT results at more than N4 billion at the least. The Company’s failure to announce any dividends payment may have further compounded the problem. More worrying is the fact that many investors have been buying BCC’s shares in anticipation of the dividend in its 2007 financial year end of N6.00 per share promised by the company during its rights issue in 2005. To meet its dividend target from earning in 2007, the company will have to record a PAT of at least N16.2 billion by December 2007, which seems unlikely. Our analyst project a 2007 PAT for BCC of about N6 billion.

	Bonus
	1 FOR 8 

	CLOSURE DATE: 
	23-30 2007March 


Recommended for both long and short term investors

Technical Suspension 
Eterna Oil & Gas Plc was placed on Technical Suspension on the receipt of application for a Rights Issue. 

Current and Upcoming Offers & Quotations/Listings:
· DEAP Capital Management & Trust Plc offering for subscription 375,265,870 ordinary shares of 50k each at N2.00 per share through Public Offer (PO) and 115,691,506 ordinary shares of 50k each by way of rights at N1.50k per share. The offer opened on 19th March, 2007 and is expected to close on 28th April, 2007.
· UBA Plc offering for subscription 1,127,400,000 ordinary shares of 50k each at N35 per share through Public Offer (PO) and 423,600,000 ordinary shares of 50k each by way of rights at N34 per share. The offer opened on 1st March, 2007 and is expected to close on 9th April, 2007.
· Oceanic Bank Plc Public offer of 3.358b ordinary shares of 50k each at N16.50 per share. The offer opens on 5th March, 2007 and is expected to close on 13th April, 2007.
· Kakawa Asset Management Limited has floated 1b units of the Kakawa Guaranteed Income Fund of N1.00 each at par value, which is fully payable on subscription.
· Guinea Insurance Plc is raising funds by way of rights issue to its existing shareholders by offering 4.68m ordinary shares of 50k each at 60k per share on the basis of 13 new shares for every 2 ordinary shares held as at Wednesday, February 7, 2007. The offer opened on Wednesday February 21, 2007 would close Friday, March 23, 2007 is expected to be the biggest ever in the country.
Please kindly go through AG STOCK MARKET BRIEF FOR THE WEEK ENDED 03/02/07.doc application/msexcel for more comprehensive report update.
NOTE:   

While due care has been taken in preparing this report, investors are reminded that the Stock Market prices fluctuates due to stock market forces. Allianze Global Assets Management Limited accepts no liability whatsoever for any loss arising from the use of this report.  

For other information on Private Mutual Fund Services. Please Contact:

Allianze Global Assets Management Limited 

LANSER HOUSE 

1st Floor,

219 Aba Road 

Telephone- .084 762424, Ejike-: 080 3347 2157 or Kunle-: 080 2362 8462

Fax- 

E-mail: admin @ allianzeglobal.yahoo.com 

Website: www.allianzeglobal.com
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 Company                         Price (N)         Diff (N)


Mobil Oil Nig. Plc	 193.00	         10.99


ETI			 151.62	           6.71


NAHCO Plc		   43.06	           6.06  


RTBriscoe Plc		   25.58	           5.52 


AP Plc			   65.00	           5.00  


Total Nig. Plc		 188.02	           4.99


Guaranty Trust Bank Plc	   33.99	           4.94


Zenith Bank Plc		   37.81	           4.26 


CCNN Plc		   24.95	           3.38              


Union Dicon Salt Plc	   16.70	           3.18 





Company                        Price(N)         Diff(N)


Nestle Nig. Plc	               325.00	          21.29


Flour Mills Nig. Plc	   71.99	            6.52


Ashaka Cement Plc  	   71.89	            3.11


Guinness Nig. Plc	 120.00	            2.15


Oando Plc		   72.01	            2.10


Nigerian Breweries Plc	   37.15	            2.00


CAP Plc			   28.61	            1.89


UACN Plc		   35.79	            1.56


PZ Industries Plc 	   	   25.50	            1.42


Nampak Nig.  Plc		     8.04	            1.41








