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The market turnover for the week ended November 24th reflected a drop in the number of deals with a total of 30,666 deals exchanging 751.73m shares worth N8.34b compared to the preceding week with 31,988 deals exchanging 742.9m shares worth N9.83b. There was no transaction on Federal Government Development Stocks, State Government Bonds and Industrial/ Preference Stocks sector.

The Banking sub-sector was the most active in terms of volume with 615.34m shares worth N4.92b exchanging hands in 18,388 deals driven mainly by activity in the shares of Fidelity Bank Plc. The Conglomerates Sub-sector followed with a turnover of 31.61m shares valued at N387.32m in 2,119 deals. The Market All -Share Index dropped by 3.83% to close at 31,356.69 and Market Capitalization closed at N3.94 trillion. 
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VOLUME  
COMPANY’S NAME.                            NO. OF DEALS        QTY TRADED                    VALUE (N)
Fidelity Bank Plc



 1,144 

     187,230,056

   421,825,192.44

Access Bank Plc


    
 1,115

       79,827,038

   575,477,385.31

Platinum-Habib Bank Plc.


    256      
       47,534,422         
   126,839,886.17

Diamond Bank Plc


    460

       42,136,029

   240,946,013.58

First City Monument Bank Plc

    281

       32,198,022

   134,684,538.09

UBA Plc



 1,689

       25,681,534

   641,571,013.51

First Bank of Nig. Plc
 
 
 3,905

       25,016,565

   802,970,427.95

First-Inland Bank Nig. Plc


    192

       24,825,038

     75,121,309.48

Zenith Bank Plc.


 
 1,061

       24,258,663

   561,592,199.82

Guaranty Trust Bank Plc.
    
    
 2,119

       22,888,827

   375,542,918.24

Gainers                                                  
    Losers
30 stocks appreciated. Leaders are:                    57 stocks depreciated.  Top losers are:

Un-audited Results:

· Nigerian Breweries Plc:  Third Quarter ended 30/09/2006; Turnover N61.54b (05: N58.5b), Profit after Tax N8.5b (05: N6.00b). 

· Guinness Nigeria Plc: First Quarter ended 30/09/2006; Turnover N12.00b (05: N11.31b), Profit after Tax N1.63b (05: N1.15b). 

· Longman Nigeria Plc: Third Quarter ended 30/09/2006; Turnover N992.93m (05: N787.9m), Profit after Tax N57.83m (05: N38.54m).

· Beta Glass Nigeria Plc:  Third Quarter ended 30/09/2006; Turnover N3.63b (05: N4.00b), Profit after Tax N235.04m (05: N145.42m).
· Eterna Oil & Gas Plc: Third Quarter ended 30/09/2006; Turnover N1.9b (05: N680.1m), Profit after Tax N26.01m (05: N56.53). 

· Thomas Wyatt Nig. Plc: Half Year ended 30/09/2006; Turnover N75.02m (05: N48.7m), Profit after Tax N0.9m (05: N6.4m).

Other Market News:
· Nestle Nigeria Plc stock price was adjusted for an interim dividend of N2.00k per share as recommended by the Directors.

· IBTC-Chartered Bank Plc stock price was adjusted for a dividend of N0.20k per share as recommended by the Directors.

· Avon CrownCaps & Containers Plc stock price was adjusted for a dividend of N0.10k per share as recommended by the Directors.

· Transnational Corporation of Nigeria Plc a total of 18,553,905,526 shares of 50 kobo each in the name of the company were admitted on Thursday , November 23, 2006 to the Daily Official List by way of Introduction in the Conglomerates Sub-sector.

· WAPIC Insurance Plc technical suspension on the share price of the company was lifted following the expiration of the two weeks allowed by The Exchange after the closure of its Supplementary Issues.

Possible Buys:
· OCEANIC BANK Plc             
- Expected good Final Year Results.
· DIAMOND BANK Plc
- Strong Fundamentals, Expected good final Year Results
· WEMA BANK  Plc
- Good Potentials 
· WAPCO Plc
- Price is Right. 
· BENUE CEMENT COMPANY Plc          - Expected good Final Year Results
· TRIPLE GEE  Plc
- Good Potentials 
Current and Upcoming Offers & Quotations/Listings:
· DVCF Oil & Gas Plc offers for subscription 1 billion units of N1.00 each at N1.00 per unit in the DVCF Oil & Gas Fund. Application list opened on Thursday, October 12, 2006 and now closes December 6, 2006.
· Tinapa Free Trade Zone and Resort is planning to raise between N16.00b and N18.00b through an Initial Public Offer (IPO) from the capital market early next year.

· Dangote Sugar Refinery Plc floats an Initial Public Offer (IPO) of N60.00b. The company is offering 3 billion ordinary shares of N0.50k each at N18.00k per share. The offer is opened on Wednesday, November 15, 2006 and Closes Friday, 22 December 2006.
· The Vintage Fund offers for subscription 2 billion units of N1.00 each at par. Application list opened on Monday, November 13, 2006 and closes December 20, 2006.
NOTE:   

While due care has been taken in preparing this report, investors are reminded that the Stock Market prices fluctuates due to stock market forces. Allianze Global Assets Management Limited accepts no liability whatsoever for any loss arising from the use of this report.  

For other information on Private Mutual Fund Services. Please Contact:
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Telephone- .084 762424, Ejike-: 080 3347 2157 or Kunle-: 080 2362 8462
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Website: www.allianzeglobal.com
 Company                         Price (N)         Diff (N)


RT Briscoe Plc		   13.90	            1.18


Trans. Corp. of Nig. Plc.	     6.61	            0.61


Conoil Plc.		   68.50	            0.49


Cappa & D’Alberto Plc	     8.62	            0.41 


BOC Gases Plc.		     3.32	            0.39


Tripple Gee & Co. Plc	     2.49	            0.34


Incar Nig. Plc	   	      	            0.32


Niger Insurance Co. Plc	     2.63	            0.32


WAPIC Insurance Plc.	     3.40 	            0.31


Oceanic Bank Int’l Plc	   14.16	            0.25





Company                        Price(N)         Diff(N)


Ecobank Trans. Inc.. Plc.	  220.00	          24.99


Total Nig. Plc	 	  176.00	          16.00


Chevron Oil Nig. Plc	  133.00           16.00


Mobil Oil Nig. Plc.	  170.08	          12.65


Guinness Nig. Plc	    90.00	          10.00


WAPCO. Plc.		    46.50	            8.51


Ashaka Cem. Plc.	   	    47.12	            8.07


Nig. Bott’l Co. Plc	    35.00	            7.00


BCC Plc.		    33.40	            4.13


Oando Plc.		    70.00	            4.00














