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FOR THE WEEK ENDED FRIDAY FEBRUARY 02,2007.
The market turnover for the week ended February 2nd reflected a drop in the number of deals with a total of 39,207 deals exchanging 2.1b shares worth N25.93b compared to the preceding week with 43,166 deals exchanging 2.1b shares worth N25.93b. There was no transaction on Federal Government Bonds, State Government Bond and Industrial/ Preference Stocks sector.

The Banking sub-sector was the most active in terms of volume with 1.42b shares worth N23.4b exchanging hands in 25,859 deals driven mainly by United Bank for Africa Plc, Fidelity Bank Plc and First City Monument Bank Plc. The Conglomerates Sub-sector followed with a turnover of 164.9m shares valued at N1.9b in 2,236 deals. The Market All -Share Index rose by 7.15% to close at 38,462.26 and Market Capitalization closed higher at N5.2 trillion. 
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VOLUME  
COMPANY’S NAME.                            NO. OF DEALS        QTY TRADED                    VALUE (N)
UBA Plc



 3,879

     378,104,647
             12,673,219,483.69

Fidelity Bank Plc



 1,794

     168,278,929

   598,265,679.52

Transnational Corporation


    671

     146,848,083

1,425,894,097.89

First City Monument Bank Plc

    801

     139,504,923

   844,875,324.41

Wema Bank Plc



 1,612 

     121,411,501

   564,833,236.85

Oceanic Bank Int’l Nig. Plc 
 
 1,522

       99,586,646

1,594,251,189.09

Platinum-Habib Bank Plc
    
    
    704

       70,724,162

   267,427,756.37

Access Bank Plc



    858      
       67,566,091         
   514,240,675.62

AfriBank  Nigeria Plc
 
 
      85

       51,236,366

   589,730,572.66

Diamond Bank Plc


    902

       48,585,831

   519,986,236.77

Gainers                                                  
    Losers
75 stocks appreciated. Leaders are:                    20 stocks depreciated.  Top losers are:

MARKET NEWS FROM NIGERIAN NEWSPAPERS 

NSE: Market capitalisation hits N5.2 trillion
... Lists four memorandum stocks 

THE memorandum-listing sub-sector of the Nigerian Stock Exchange recorded the listing of new stocks last week as United Bank for Africa Plc (UBA) listed four new stocks. 

They are 2.066 billion units of UBA Bond Fund, 2.4 billion units of UBA Equity Fund, 1.1 billion units of UBA Money Market Fund and 2.13 billion units of UBA Balanced Fund. 

They were listed at N1.09, N1.04, N1.14 and 96 kobo respectively. 

The indices of corporate performance also recorded a significant growth last week as the All-share index rose by 7.15 per cent to close on Friday at 38,462.26 points, while market capitalisation rose to N5.2 trillion. 

In all, 75 stocks appreciated in price during the week, up from 64 the previous week, led by Nestle Nigeria Plc whose share price rose by N30.75 to close at N254 per share, while Mobil Oil Nigeria Plc followed with N19.98 to close at N189.98 per share. 

West Africa Portland Cement Company Plc (WAPCO), Ashaka Cement Plc, Chevron Oil Nigeria Plc and Flour Mills Nigeria Plc also added 1,100 kobo, 995 kobo, 701 kobo and 657 kobo. 

It was, however, a different story for 20 other stocks whose share prices depreciated last week. They include Ecobank Transnational Incorporated whose share price dipped by 800 kobo to close at N260, while Guinness Nigeria Plc followed with 500 kobo loss to close at N112 per share. 

Total Nigeria Plc, Cadbury Nigeria Plc, Union Dicon Salt Nigeria Plc and Glaxo SmithKline Consumer Plc also lost 98 kobo, 80 kobo, 74 kobo and 51 kobo. 

Meanwhile, despite the four-day trading recorded last week transactions in the equities sector of the Nigerian Stock Exchange was moderate, as 1.8 billion shares worth N30.1 billion changed hands, down from 2.1 billion shares worth N25.93 billion exchanged the preceding week. 

Monday was declared public holiday by the Federal Government to enable workers in its agencies participate in the voters' registration exercise. 

As usual, the banking sub-sector remained the most active in volume terms with 1.42 billion shares worth N23.4 billion exchanged in 25,859 deals, buoyed by transactions in the shares of United Bank for Africa Plc, Fidelity Bank and First City Monument Bank Plc, which accounted for 48.3 per cent of the sub-sector's turnover.

Audited Results:
	
	Intercontinental Bank Plc

	Financial Year Ended
	
	

	Turnover
	
	

	PAT
	
	

	Interim Dividend
	N0.30k
	

	Bonus Issue
	
	

	Closure of Register
	01/02/07
	

	Payment Date
	13/02/07
	


Un-audited Results:

· Platinum-Habib Bank Plc:  Half Year ended 31/12/2006; Turnover N11.35b (05: N6.8b), Profit after Tax N2.03b (05: N840.9m).

· Cappa & D’Alberto Plc:  Half Year ended 30/09/2006; Turnover N3.7b (05: N2.85b), Profit after Tax N167.8m (05: N17.7m).
· Triple Gee & Co. Plc:  Third Quarter ended 31/12/2006; Turnover N419.5m (05: N248.05m), Profit after Tax N33.3m (05: N5.8m).
Other Market News:
· Intercontinental Bank Plc.  Share price was adjusted for an interim dividend of N0.30k per share as recommended by the Board of Directors.

Current and Upcoming Offers & Quotations/Listings:
· TRANSCORP Plc Initial Public Offer of 8,000,000,000 ordinary shares of 50k each at N7.50 per share. The offer which will open on December 27, 2006 until February 14th, 2007 is expected to be the biggest ever in the country
· Tinapa Free Trade Zone and Resort is planning to raise between N16.00b and N18.00b through an Initial Public Offer (IPO) from the capital market early next year.

· UBA Plc shareholders endorsed the institution’s plans to raise additional funds by way of Rights Issue and/or Public Offer.

RECOMMENDATIONS FOR THE WEEK 

Sequel to our review of the stock market, we consider the under-listed stocks good for investment in the capital market during this week. 
NBL PLC

· Expectation of good price appreciation due to its good third quarter result of N8.45 billion PAT as against N5.98 billion in 2005.

· Good dividend history with an interim dividend of N0.40.

· Reasonable price appreciation in recent times

· The current price of N40 is high but still  a good point  of entry.

· There is expectation of price appreciation in the stock market

· Sound capital base. 

· Ranked second amongst the most capitalized stock in the Exchange

· Good brand name

Recommended for long term investors

DIAMOND Plc

· Very good half year result of result of N18.3 billion Turnover  and N3.3 billion PAT in 2006 as against N9.52 billion Turnover and N1.73 billion in 2005 

· Expectation that the current  price appreciation will continue and may likely hit N15.00-18.00 within in the next one month due to the good performance

· very good fundamental .

Sound capital base.
BENUE CEMENT 

· Impressive growth in revenue 

· Expected good final result

· Significant growth in profit margins

 RT BRISCOE

· Further improvement in revenue

· Sustained growth in EPS

· Growth in profit after tax

GTBank

· Increased and sustained growth in turnover

· Good for medium & long-term investment

· Improvement in profit margin

· Likely Good Bonus and dividend payout

Please kindly go through AG STOCK MARKET BRIEF FOR THE WEEK ENDED 01/19/06.doc application/msexcel for more comprehensive report update.

NOTE:   

While due care has been taken in preparing this report, investors are reminded that the Stock Market prices fluctuates due to stock market forces. Allianze Global Assets Management Limited accepts no liability whatsoever for any loss arising from the use of this report.  

For other information on Private Mutual Fund Services. Please Contact:

Allianze Global Assets Management Limited 

LANSER HOUSE 

1st Floor,

219 Aba Road 

Telephone- .084 762424, Ejike-: 080 3347 2157 or Kunle-: 080 2362 8462

Fax- 

E-mail: admin @ allianzeglobal.yahoo.com 

Website: www.allianzeglobal.com
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Company                        Price(N)         Diff(N)    %Change


Crusader Insurance Plc	     3.72	           2.29	61.55


UNIC Insurance Plc	     2.13	           0.47	22.06


AIICO Insurance Plc	     2.49	           0.26	10.44


Union Dicon Salt Plc	     8.50	           0.74	8.71


First-Inland Bank Plc  	     3.39	           0.25	7.37


Guinness Nig. Plc	 112.00	           5.00	4.46


ETI			 260.00	           8.00	3.07


GlaxoSmithkline Plc	   18.00	           0.40	2.22


Cadbury Nig. Plc		   39.90	           0.80	2.01


Total Nigeria Plc   	 188.00	           0.98	0.52








 Company               Price (N)         Diff (N)   %Change


UBA Plc	      36.29	    6.41      17.67


WAPCO Plc	      77.00	  11.00      14.28


Ashaka Cement Plc    74.95	   9.95       13.28


Nestle Nig. Plc	    254.00	   30.75     12.10


Okomu Oil Palm Plc   39.74	   4.74       11.92       


Mobil Oil Nig. Plc   189.98	  19.98      10.51


Flour Mills Nig. Plc   75.07	    6.57       8.75


Julius Berger Plc.	        48.00	   4.00         8.33 


AP Plc.		        62.16	   4.16         6.69


Chevron Oil Nig. Plc 147.01	   7.01        4.76











