ICT firms lift transactions on the Exchange

Indicators of the Nigerian Stock Exchange (NSE), yesterday recorded another robust rise, enhanced by activities in the ICT sub-sector as market capitalisation rose by N120 billion or 2.1 per cent, while the All-Share Index appreciated by 499.42 points or 2.1 per cent. 

Turnover volume also witnessed significant increase, as 886.6 million shares, worth n5.1 billion was exchanged in 7,899 deals, higher than 537.9 million units, worth N4.4 billion recorded in 7,466 deals on Tuesday. 

Specifically, at the close of trading yesterday, corporate performance indices, the All-Share index rose by 499.42 points or 2.1 per cent, from 23,096.17 recorded on Tuesday to 23,595.59 while market capitalisation increased by N120 billion, from N5,562 trillion to N5,682 trillion. 

Analyst told the Guardian development is due to expectations that the passage of the Asset Management Company bill would blow a positive wind into the market. 

Investors, according to him are taking position ahead of the expected gains from the AMC which is support to buy toxic assets of banks as a premium thereby injecting liquidity, to various banks in the country. 

The AMC is promoted by Federal Ministry of Finance and Central Bank of Nigeria (CBN) and are expected to invest N250 billion and N450 billion respectively to set up the AMC through redemption of promissory note. 

Precisely, the Information and Communication Technology sub-sector displaced the banking sub-sector, as it recorded 494.6 million shares, worth N1.9 billion in 101 deals while the banking sub-sector followed with 253.9 million units, worth N2.1 billion in 4,424 deals. 

The insurance sub-sector followed with 54.6 million units, worth N67.2 million 528 deals. 

HIS Nigeria Plc strengthened activities in the Information and Communication Technology sub-sector with 488.6 million shares, worth N1.9 billion in 20 deals. 

United Bank of Nigeria Plc enhanced activities in the banking sub-sector with 28.8 million shares, worth n389 million in 374 deals, while Finbank Plc followed with N21.2 in 190 deals. 

Guaranty Trust Assurance Plc dominated in volume terms in the insurance sub-sector with 9.8 million units worth N21.3 million in 47 deals. 

On the price movement chart, 57 stocks appreciated in price, led by Nestle Nigeria Plc with 500 kobo, to close at N270.00 per share, Nigeria Breweries Plc followed, adding 276 kobo, to close at N59.00 per share. 

Unilever Nigeria Plc, UACN Plc, Guaranty Trust Bank Plc, United Bank for Africa Plc (UBA) added 111 kobo, 102 kobo, 91 kobo and 65 kobo, to close at N24.44, N43.00, N19.20 and N13.95 per share 

First Bank of Nigeria Plc, Dangote Sugar referring Plc, Flourmill Plc, Cement Company of Northern Nigeria Plc, UAC-Properties Plc, Access Bank Plc and diamond Bank Plc gained 60 kobo, 59 kobo, 54 kobo, 50 kobo, 50 kobo, 44 kobo and 43 kobo, to close at N15.80, N16.56 kobo, N41.55, N16.00, N21.00, N9.24 and N9.48 per share. 

On the other hand, 25 stocks depreciated in price, as Mobil Nigeria Plc topped the day's losers table, shedding 24 kobo, to close at N97.50 per share while Conoil Nigeria Plc followed, shedding 167 kobo to close at N31.90 per share. 

Alumaco Nigeria Plc, Ecobank Plc, Honeywell Flourmill Plc, HIS Plc, Vitafoam Plc, Ashakacement Plc and Glaxosmithline Plc also shed 102 kobo, 39 kobo, 38 kobo, 21 kobo, 19 kobo, 15 kobo and 10 kobo, to close at N19.38, N7.44, N7.39, N4.03, N5.11, N15.80 and N26.00 per share. 
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