Afprint Restates Commitment To Minority Share Holders Obligations 

LAGOS - The Board of Afprint Nigeria Plc has expressed its commitment in meeting their final obligations to the minority shareholders of the textile company.


The Board through the management also expressed its delight at the understanding shown by the minority shareholders during the court ordered meeting of the company.


Afprint Deputy Managing Director, Mr. Victor Eburajolo said shareholders understanding of the scheme of arrangement to de-list and operate as a private company at the recent court ordered meeting was a serious plus for the nation’s emerging economy.


He acknowledges the fact that as per the Scheme Document the Scheme Consideration Cheques should have been posted to the minority shareholders but for some legal processes that needed to be finalized.


“As a good corporate citizen, Afprint pledge their loyalty to the rule of law and de-listing procedure as contained in the Companies and Allied Matters Act (CAMA) of 1990,” Eburajolo said.


He said that contrary to other opinions, CAMA requires that shareholders resolutions and approval of the scheme of arrangement at the EGM be sanction by a court and registered by the Corporate Affairs Commission, Securities and Exchange Commission and NSE.


Eburajolo said that while the company is prepared to pay-off shareholders within the 21 days timeframe as contained in CAMA, shareholders need to understand the technicalities in context. He also promised that the shareholders will be duly informed as soon as all legal and regulatory processes are concluded.


“While we appreciate the reactions of shareholders to the scheme of arrangement, it is equally imperative that we allow the spirit and letter of the law to take its natural course,” he added. Under the shareholders approved restructuring of Afprint Nigeria Plc by way of a scheme of arrangement, holders of the scheme shares and who are on the register of members of Afprint as at the terminal date shall be entitled to receive N1.50 for every 50k share held.

By EMMA OKENYI 

Nigerian Observer Online Friday, February 05, 2010              
