Banking stocks rally equities value upward 
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Significant investors interest in the shares of the banking sub-sector bouyed by interest in eight banks which emerged among the ten most traded stocks, at the close of transactions yesterday boosted the stock market value.

The eight banks include; Finbank, First Bank of Nigeria (FBN), United Bank for Africa (UBA), Fidelity Bank, Zenith Bank, GT Bank and Diamond Bank.
Transactions on the shares of the banks jointly accounted for 191.08 million units of shares out of 300.62 million shares crossed in the banking sub-sector, representing 63.56 per cent of the sub-sector’s volume.

Market watchers held that banking stocks are still the most attractive, adding that the proposed Assets Management Company (AMC) bill meant to absorb the toxic assets in the banking sector has built a lot of confidence in investors.

They also added that having gone through the recent sanitation exercise, banks are better positioned to deliver improved earnings, a development investors are already cashing in on.
Also featuring among the most active during the day are Resort Saving & Loans Plc with traded volume of 290.21 million units of shares and Custodian and Allied Insurance that contributed 17.52 million shares to the day’s volume.

Total volume of transactions however slid by significant 425.4 million ordinary shares from 888.6 million valued at N5.2 billion exchanged in 7,899 deals to 463.2 million shares worth N3.63 million shares done in 7,980 deals.

Further analysis of the day’s trading shows that activity on the price movement was still upbeat as the equity value rose by N60 billion from N5.683 trillion to N5.743 trillion, while the All Share index increased by 250.44 basis points from the previous 23,595.59 points to 23,846.03 points.

Fifty-three stocks emerged gainers as against 27 on the price losers table. African Petroleum UACN led the gainers’ table with N1.01 apiece to close at N37.50 and N44.10 per share respectively. Lafarge WAPCo trailed behind with N1.05 to close at N36.08, followed Nigerian Breweries that garnered N1.00 to close at N60.00 per share and Ecobank Transnational Incorporated’s N0.75 addition to close at N15.76 among other gainers. Conversely, Guinness Nigeria Plc led the losers pack with 4.19 decreases to close at N124.51, followed by Flourmill which lost N1.55 to close at N40 per share. Conoil followed by N0.90 loss to close at N31.00, Ashakacem lost N0.79 to close at N15.01, while Guaranty trust bank that was the last on top five losers table declined by N0.70 to close at N18.50 per shares.
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