Bears upstage bulls as profit taking depresses volume, indices 

FOLLOWING share price depreciation suffered by equities on the floor of the Nigerian Stock Exchange (NSE) yesterday, the bears upstaged the bulls as corporate performance indicators fell by 0.32 per cent.

At the close of transactions yesterday, market capitalisation of listed equities dropped by N20 billion from N6.299 trillion on Monday to N6.279 trillion, while the All-Share Index closed lower at 19,951.13 points from 20,015.66 points on Monday.

In volume terms, a total of 163.5 million shares worth N1.06 billion changed hands, down from a volume of 208.6 million shares valued at N1.94 billion traded in the preceding day.

Accounting for the bulk of the day’s transactions, the banking sub-sector exchanged 128.9 million shares worth N706.9 million, followed by the livestock/animal specialties sub-sector with nine million shares valued at N5.3 million, while the insurance carriers, brokers and services sub-sector traded 6.5 million shares worth N3.98 million.

Further review of activities in the sub-sectors showed that the volume of activities in the banking sub-sector was buoyed by a combined 102.6 million shares of Zenith Bank Plc, Unity Bank Plc, United Bank for Africa Plc, Fidelity Bank Plc, and First Bank of Nigeria Plc.

In the livestock/animal specialties sub-sector, the volume in the sub-sector was wholly boosted by 9.1 million shares of Livestock Feeds Plc worth N4.5 million, while the volume in the insurance carriers, brokers and services sub-sector was lifted by a combined 3.1 million shares of Law Union and Rock Insurance Plc and AIICO Insurance Plc.

On the day’s price movement chart, Nigerian Breweries led the price losers’ chart with a loss of 246 kobo to close at N94.04 per share followed by Oando Plc with 49 kobo to close at N25.51 per share, while Vitafoam Plc ranked third with a loss of 25 kobo to close at N4.78 per share.

On the other hand, Larfarge WAPCO Plc topped the gainers’ chart with a gain of 100 kobo to close at N39.50 per share, followed by UAC Property Development Company Plc with 45 kobo to close at N12.75 per share, while GlaxoSmithkline Plc added 33 kobo to close at N24.50 per share.
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