Bulls Retain Control of Market

The positive run at the stock market continued for the third day yesterday with market indicators hitting new record highs.
The market had opened the second week of March positively last Monday as investors took advantage of the low prices of some of the equities ahead of expected full year corporate actions.

As a result, major indicators have remained on the upside with the Nigerian Stock Exchange (NSE) All-Share Index growing by 2.1 per cent in the last three days. This has brought the Year-to-Date (YTD) growth of the market to 12.41 per cent as at the close of trading yesterday.  Market capitalisation of equities has added N117 billion between Monday and yesterday.
However, the highest growth in the three days was recorded yesterday when the index rose by 0.93 per cent to close at 23,412.41, while the capitalisation went up by N52 billion to close at N5.638 trillion.

The growth was buoyed by price gains from leading cement firms, food/beverages companies and banks. Mobil Oil Nigeria Plc led the price gainers with N4.88 to close at N102.53 per share. 
Benue Cement Company Plc trailed with a gain of   N2.54, while Flour Mills Nigeria Plc and Lafarge WAPCO Cement Plc chalked up N1.89 and N1.55 respectively.

Other top price gainers included:  PZ  Cussons Nigeria Plc (N1.10); Cadbury Nigeria Plc (N0.78); Dangote Sugar Refinery Plc (N0.63); First Bank of Nigeria Plc (N0.59); Ecobank Transnational Incorporated (N0.53); BOC Gases Plc (N0.49); Dangote Flour Mills Plc (N0.36); Eterna Oil (N0.34); Union Bank of Nigeria Plc , National Salt Company of Nigeria Plc ((N0.28 apiece);  Ecobank Nigeria Plc (N0.27); Nigerian Aviation Handling Company Plc (N0.19); Diamond Bank Plc (N0.15) and Zenith Bank Plc (N0.14).
Conversely, Oando Plc led the price losers with N4.69 to close at N89.30 per share. Nigerian Breweries Plc trailed with loss of N1.60 to close at N58.10 per share.

UAC of Nigeria Plc shed N1.00, just as Alumaco Plc, Unilever Nigeria Plc and UACN Property Development Company Plc depreciated by N0.75, N0.32 and N0.30 in that order.
Other top price losers included: Prestige Assurance Plc (N0.17); Access Bank Plc, First City Monument Bank (N0.11 each); Thomas Wyatt (N0.09); Sterling Bank Plc (N0.08) Stanbic IBTC Bank Plc (N0.07) and C & I Leasing Plc (N0.06).
Meanwhile, equity turnover stood at 394.821 million shares worth N4.026 billion in 7,031 deals compared with 534.459 million shares valued at N2.685 billion in 7,067 deals the previous day.

The banking sub-sector reclaimed the number one spot on the activity chart with 258.566 million shares worth N2.895 billion exchanged in 3,413 deals. Zenith Bank Plc led the sub-sector, recording 17.965 million shares valued at N1.148 billion traded in 255 deals.
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