Eternal Oil targets N21.9b turnover, N410.3m profit in 2010 

 

For the fourth quarter ending December 31, 2010, Eternal Oil and Gas Plc has put measures in place to realise not less than N21.9 billion turnover and profit after tax of N410.3 million.
 

The company in its forecast presented to the council of Nigerian Stock Exchange (NSE) explained that in March, June and September, a turnover of N4.1 billion, N9.1 billion and N15.3 billion would be generated respectively. Within the period, profit after tax is expected to hit N52.1 million, N136.9 million and N262 million.
 

 

Meanwhile, International Energy Insurance Plc in its submission, said gross premium is expected to stand at N3.9 billion and profit after tax of N839.4 million, during the half year ending June 30, 2010.In a related development, turnover of Unilever Nigeria Plc is expected to increase to N24.4 billion from N10.67 billion this year, while profit is expected to increase to N2.7 billion from N1.37 billion.
 

On its part, Total Nigeria Plc forecast a turnover of N41.6 billion and profit after tax of N809.7 million in the first quarter ending March 31, 2010, while Nestle Nigeria Plc forecast a turnover of N17.6 billion and a profit after tax of N2.27 billion for the half year ending June 30, 2010. Also, Vitafoam Plc, has forecast a turnover of N8.7 billion and profit after tax of N507.1 million in the third quarter ending June 30, 2010.
 

Vitafoam Nigeria Plc recently, said it would soon commence operations in Sierra Leone and some other sub-Saharan African countries. The company had earlier started rolling out its products in Ghana. The Chairman of the company, Mr. Samuel Olaniyi Bolarinde, explained that the plan was part of the company's proactive measures to take advantage of emerging opportunities in the West and Central Africa sub-regions.
 

"The whole economy has been regionalised unless we don't want to face reality. Companies like UAC is already in Ghana, even one of our directors is already selling in Ghana. If you have a quality product to be sold across the border and within your regional area, you exploit it. "We have already started it and we think it would yield good results. In fact, next year, we think we would double our turnover in Ghana because the prospects are already there."
 

He added: "We are already incorporating a company in Sierra Leone the preliminary mark has not been done or finalised but we are already studying the situation there.”If we don't eventually go there because our market survey does not justify our going there, we will pull out quickly, but we are confident that there is something to be added by way of value."
 

Reviewing the company's performance, Bolarinde told shareholders that despite the harsh economic environment, the company posted a turnover of N9.76 billion, in its 2009 operations, over N8.17 billion recorded in 2008, with a profit after tax N510.8 million, as against N698.3 million achieved in 2008. The stakeholders of the company unanimously approved a dividend of N204.7 billion, culminating to 25 kobo dividend per share due to every shareholder of the company.
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