Finbank sustains profile as most active stock for two months

FOR the second month, Fin Bank Plc has maintained its position as the most active stock in the Nigerian Stock Exchange (NSE), with transactions volume of 552.52 million shares, followed by IHS Plc with 488.7 million shares, while Zenith Bank Plc ranked third with 468.81 million shares. 

According to NSE, First Bank of Nigeria Plc came fourth with 340.8 million shares, followed by Access Bank Plc, which occupied the fifth position with 292.2 million shares, while Diamond Bank Plc occupied the sixth slot with 258.6 million. 

The top three most active stocks accounted for 1.51 billion shares or 19.2 per cent of total stocks traded, while the top five most active stocks accounted for 2.14 billion or 27.3 per cent of total transactions in the month of February. 

The 10 most active stocks accounted for 3.33 billion or 42 per cent of the total shares traded during the month. 

Nine banks and one stock from the ICT sub-sector made up the top ten actively traded stocks last month. The remaining 169 traded stocks accounted for 4.52 billion or 58 per cent. 

In January, eight banks and one stock each from the Alternative Investment Market and Private Placement Exchange (AIM/PRIPEX) - formerly Second-tier Securities Market and Packaging subsector accounted for the top 10 actively traded stocks. 

The market value of the 261 listed securities closed at N7.62 trillion, up by 1.76 per cent from N7.5 trillion recorded in January. The rise in market capitalisation, according to NSE, can be attributed to the rise in the prices of equities and the listing of one new corporate bonds. 

Sixteen sub-sectors recorded increased market capitalisation of between 0.1 per cent and 21 per cent, while 14 sub-sectors suffered reduction in market capitalization of between 0.03 per cent and 21.8 per cent. 

Five sub sectors did not record any change in market capitalisation. However, in the preceding month, 19 sub-sectors recorded increased market capitalisation of between 0.7 per cent and 44.7 cent, while 13 sub-sectors suffered reduction in market capitalisation of between 0.5 per cent and 21.6 per cent. 

The 215 listed equities accounted for N5.54 trillion or 72.7 per cent of total market capitalisation, up by 1.75 per cent from the N5.44 trillion recorded in January. 

Explaining further, NSE said: "Stock market indicators recorded mixed performance during February 2010, adding that transactions in the market were influenced by profit taking/loss cutting by investors. 

"Consequently, the market recorded a turnover of 7.86 billion shares valued at N54.1billion in 133,112 deals in February, in contrast to a total of 8.63 billion shares valued at N48.65 billion, exchanged during January in 302,901 deals. 

"While trading value increased by 11.1 per cent, trading volume dropped by nine per cent. These had rose by two per cent and 14 per cent, respectively in January. 

"Trading days in February were 19 compared to 20 during the preceding month. Transactions during the month included 3000 units of Lagos State Fixed Rate Redeemable Bond worth N3.25 million traded in two deals. 

"There were no transactions through the stock market on the Federal Government Development Stocks and Industrial Loans/Preference Stocks sectors. Total turnover during the first two months of the year was 16.14 billion shares valued at N100.8 billion exchanged in 429,306 deals. 

"In the comparable period during 2009, the market recorded turnover of 11.232 billion shares worth N66.8 billion exchanged by investors in 289,389 deals. 

"The Banking subsector was the most active (measured by turnover volume) with traded volume of 4.03 billion shares valued at N32.9 billion exchanged in 70,307 deals while the Insurance subsector was second with traded volume of 1.2 billion shares valued at N1.2 billion exchanged in 10,069 deals. 

"The information and communication technology sub sector was third with transaction volume of 735.15 million valued at N2.43 billion traded in 1,197 deals, while the food, beverages and tobacco sub-sector was fourth with transaction volume of 291 million shares valued at N4.81 billion traded in 12,434 deals. 

The mortgage companies sub-sector was fifth with transaction volume of 237 million shares valued at N159.2 million traded in 1,413 deals. 

Consequently, the five sub-sectors accounted for 6.5 billion shares valued at N41.5 billion exchanged by investors in 95,420 trades". 
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