NSE Cap Adds N36bn

Trading at the stock market closed in the bulls’ territory for the second day running, leading to a growth of N36 billion in the market capitalisation of the equities listed on the Nigerian Stock Exchange (NSE).

After shedding 0.3 per cent last week, the market had last Monday opened the second week of March on a positive note, rising by 0.54 per cent. And at the close of trading yesterday, the market grew further with 0.65 per cent as the NSE All-Share Index hit 23,196.20. Similarly, the market capitalisation grew by N36 billion to close higher at N5.586 trillion.
Although there were the same number of price gainers and losers, the value of gainers outweighed that of the losses.  The market recorded 39 price losers and 39 price losers.

But Mobil Oil Nigeria led the price gainers with N4.65, compared to Lafarge WAPCO Cement Plc, which led the price losers with N1.75. African Petroleum Plc trailed Mobil as the second highest price gainer with N2.02 to close at N42.58 per share.
UAC of Nigeria Plc chalked up N1.50 to close at N46 per share, while Guinness Nigeria Plc, Benue Cement Company Plc, Dangote Sugar Refinery Plc and Cadbury Nigeria Plc garnered N1.00, N0.75, N0.69 and N0.38 respectively.

Other top price gainers included: United Bank for Africa Plc (N0.35); Eterna Oil (N0.32); UACN  Property Development Company Plc (N0.30); Diamond Bank Plc (N0.25);First City Monument Bank Plc (N0.22); R.T Briscoe Nigeria Plc (N0.17); Stanbic  IBTC Bank Plc (N0.13); Fidelity Bank Plc (N0.12); Access Bank Plc, Airline Services and Logistics Plc and Zenith Bank Plc (N0.11 apiece).

Conversely, Nigerian Bottling Company closed as the second highest price loser with N1.35 to be at N25.65 per share. Glaxosmithkline Consumer Nigeria Plc went down by N0.80 while Alumaco Plc, BOC Gases Plc and P.S Mandrides Plc shed N0.79; N0.51 and N0.29 in that order.
Other top price losers included:Presco Plc (N0.28); Costain (W.A) Plc (N0.26); Nigerian Breweries Plc (N0.20); Champion Breweries (N0.14); Vitafoam Nigeria Plc (N0.13);Union Bank of Nigeria Plc(N0.13);  PZ Cussons Nigeria Plc and Ashaka Cement Plc (N0.10 each).

Meanwhile, investors traded 534.459 million shares valued at N2.685 billion in7, 067 deals, compared with 214.499 million shares worth N1.82 billion exchanged in 5,667 the previous day. The insurance sub-sector, driving by African Alliance Insurance Plc led the activity chart with 259.859 million shares valued at N139. 950.125 million in 464 deals. 
The banking sub-sector closed as the second most active, recording 181.893 million shares worth N1.661 billion exchanged in 3,411. Zenith Bank Plc attracted the highest patronage with 30.251 shares worth N479 million in 181 deals. 
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