NSE Cap Recoups N178bn in 4 Days
Riding on the back of renewed investors’ expectations for corporate actions, the stock market has recouped N178 billion in four days with the Nigerian Stock Exchange (NSE) capitalisation hitting N5.699 trillion yesterday.

Similarly, the NSE All-Share Index has appreciated by 3.2 per cent in the last four days, moving from 22,923.91 to 23,666.33. Market operators said that while some investors are still undecided about the action to take, others are taking advantage of the low prices of some of the equities ahead of expected full year corporate actions.

While Lafarge WAPCO Cement Plc and Abbey Building Society Plc last week announced dividends for the 2009 financial year, Unilever Nigeria Plc has also announced a dividend   of N1.07 this week.

Operators said that more companies whose financial year-end is December are expected to announce their audited results and declare dividends, adding that this development is attracting some investors.

The bulls remained in total control of the market yesterday as 46 stocks added value compared with 30 that declined.
Benue Cement Company Plc led the bulls with a gain of N2.64 to close at N55.98 per share. Nigerian Breweries Plc trailed with a gain of N1.90 while Flour Mills Nigeria Plc, Cadbury Nigeria Plc and Dangote Flour Mills Plc garnered N1.10, N0.72 and N0.66 respectively.

African Petroleum Plc and First Bank of Nigeria Plc chalked up N53 apiece just as Glaxosmithkline Consumer Nigeria Plc and UAC of Nigeria Plc rose by N0.50 each.
Other top price gainers included: First City Monument Bank Plc (N0.46); Unilever Nigeria Plc (N0.33); Ashaka Cement Plc (N0.30); Union Bank of Nigeria Plc (N0.29); Ecobank Nigeria Plc (N0.28); Costain (W.A) Plc (N0.25); University Press Plc (N0.20); Zenith Bank Plc (N0.19); Capital Hotel Plc (N0.16); DN Meyer Nigeria Plc, Cement Company of Northern Nigeria Plc (N0.15 each).

On the downside, Oando Plc led the bears with N4.46 to close at N84.84 per share.
Lafarge WAPCO Cement Plc trailed with a loss of N1.00 to close at 33.50 per share. Dangote Sugar Refinery Plc, Alumaco Plc and Conoil Plc shed N0.72, N0.71 and N0.50 respectively.

Meanwhile, the volume and value of trading rose from the previous day’s levels as investors traded 509 million shares worth N4.697 billion exchanged in 7,083 deals, up from   394.821 million shares valued at N4.026 billion exchanged in 7,031 deals the previous day.

Bank equities remained most active, accounting for 364.441 million shares worth N3.431 billion traded in 3,805 deals. Diamond Bank Plc led the sub-sector with 78.802 million shares valued at N701 million transacted in 172 deals. 
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