OTC, equities record N123.3b transactions in one week 

 THE lull in the equities sector of the Nigerian Stock Exchange (NSE) last week, extended to the Over-the-Counter bond market as investors staked N123.32 billion on bonds and equities in one week.

At the close of transactions for the week, a turnover of 128.43 million units of bonds worth N115.3 billion was recorded last week, in contrast to a total of 182.91 million units valued at N162.4 billion exchanged in the preceding week.

Although there were no transactions executed through the stock market in the Federal Government Development Stocks, State Government Bonds and Industrial Loans/Preference Stocks sectors, the 8th FGN Bond 2014 Series 1 was the most active bond traded during the week with a traded volume of 46.65 million units valued at N43.5 billion, followed by the 5.5 per cent FGN February 2013 (7th FGN Bond 2013 Series 1) with a traded volume of 38.8 million units valued at N35.1 billion.

In the equities sector, investors staked a total of N8.02 billion on 1.1 billion shares last week, in contrast to a total of 1.224 billion shares valued at N10.4 billion exchanged in the previous week. The Financial Services sector accounted for 801.1 million shares valued at N5 billion.

Further review of activities in the equities sector showed that the volume of activities in the sector was energised by the banking sub-sector of the Financial Services sector with 726.04 million shares worth N4.92 billion exchanged by investors in 9,072 deals, followed by the insurance sub-sector with a subsector turnover of 74.8 million shares valued at N54 million.

Analysis of activities in the sub-sectors showed that the volume in the banking sub-sector was largely driven by activity in the shares of Zenith Bank Plc, First Bank of Nigeria Plc and UBA Plc.

Trading in the shares of the three banks accounted for 409.5 million shares, representing 56.4 per cent and 38.6 per cent of the sector’s turnover and total volume traded during the week, respectively.

For the insurance sub-sector, the volume of the sector was boosted by activity in the shares of Goldlink Insurance Plc and Law Union and Rock Insurance Plc.

With price depreciations outweighing price gains, the NSE All-Share Index depreciated by 178.34 points or 0.9 per cent to close on Friday at 19,785.03 points while the market capitalisation of the 186 First -Tier equities declined to N6.25 trillion.

Also, the NSE-30 Index depreciated by 7.00 points or 0.8 per cent to close at 881.59. Last week, the NSE-ASI and NSE-30 Indices depreciated by 0.8 per cent and 1.0 per cent, respectively.

Similarly, all the four sectorial indices depreciated during the week compared with the preceding week when only three depreciated. The NSE Food/Beverage Index depreciated by 2.66 points or 0.5 per cent to close at 553.06. The NSE Banking Index depreciated by 13.63 points or 5.2 per cent to close at 255.53. The NSE Insurance Index depreciated by 0.32 points or 0.2 per cent to close at 146.65.The NSE Oil/Gas Index depreciated by 4.79 points or 2.0 per cent to close at 236.37.

On the week’s price movement chart, Total Nigeria Plc led 38 other stocks to suffer price depreciation on the price losers’ table, dropping by 200 kobo to close at N198.00 per share followed by Julius Berger Nigeria Plc with a loss of 192 kobo to close at N36.51 per share.

On the other hand, two equities from the Consumer Goods sector (Beverages – Brewers/Distillers subsector) occupied the top positions on the price gainers’ chart. Just as in the preceding week, Guinness Nigeria Plc led on the gainers’ table with a gain of N10.99 or 5.4 per cent to close at N216.00 per share while Nigerian Breweries Plc followed with a gain of 395 kobo or 4.3 per cent to close at N95.95 per share.
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