Unic Insurance declares N1.7b gross premium in 2010 

UNIC Insurance Plc has recorded gross premium of N1.7 billion in its 2010 operations against N2.7 billion in 2009.

Presenting its result along-side others to the council of the Nigerian Stock Exchange and their shareholders last week, the company’s audited result for the year ended December 31, 2010 showed gross premium of N1.7 billion as against N2.7 billion in the comparable period of 2009 while loss after tax stood at N1billion compared with N538.8 million in 2009.

The net asset value of the company stood at N2.8 billion compared to N3.8 billion in December 2009.

Similarly, unaudited result of Staco Insurance Plc for the third quarter ended September 30, 2011 showed gross premium of N5 billion, higher than N4.2 billion in the comparable period of 2010. Its profit after tax stood at N592.02 million compared with N634.51 million in 2010.

The company’s net asset value increased to N5.7 billion from N4.7 bllion in December 2010.

For Chellarams Plc, its unaudited result for the half year ended September 30, 2011 showed a turnover of N12.1billion, up from N10.2 billion in the comparable period of 2010. Its profit after tax stood at N166.43 million compared with N162.34 million in 2010.  Its net asset value increased to N3.1billion compared with N2.9 billion in March 2011.

Unaudited result of Unic Insurance Plc for the first quarter ended March 31, 2011 shows gross premium of N82.901 million as against N235.6 million in the comparable period of 2010. Loss after tax stood at N40.04 million compared with profit before tax of N65.36 million in 2010. The company’s net asset value stood at N2.84 billion compared with N2.80 billion in December 2010.

Nigerian-German Chemicals Plc’s unaudited result for the half year ended September 30, 2011 showed a turnover of N1.1 billion as against N1.4 billion posted in the comparable period of 2010 while loss before tax stood at N153.12 million compared with profit after tax of N145.9 million in 2010. Its net asset value stood at N2.2 billion compared with N2.6 billion in March 2011.

Ikeja Hotel Plc’s unaudited result for the third quarter ended September 30, 2011 showed a turnover of N5 billion as against N5.6 billion recorded in the comparable period of 2010. Its profit after tax stood at N826.84 million compared with N1.1billion in 2010. Its net asset value rose to N9.5billion from N8.6 billion in December 2010.

Unaudited result of FTN Cocoa Processors Plc for the third quarter ended September 30, 2011 showed a turnover of N60.1 million as against N150.3 million posted in the comparable period in 2010 while loss after tax stood N35.9 million compared to N17.85 million in 2010.

The net asset value of the company stood at N2 billion compared with N2.2 million in December 2010.

Skye Bank Plc forecasts gross earnings of N29,000 million and profit after tax of N109.0 million during the first quarter ending March 31, 2012 while Nestle Nigeria Plc forecasts Turnover of N22,700.0 million and profit after tax of N2,776.0 million during the same period.
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