Skye Bank Projects N29bn Gross Earnings in Q1

 Skye Bank Plc has projected   gross earnings of N29 billion for the first quarter ended March 31, 2012- which is raising investors’ hopes for a better year ahead.

 Out of this gross earnings, the bank said, it would rake in N3.4 billion as profit after tax.

 Market analysts said the forecast was conservative, considering the fact the bank had recorded similar growth in   three months, covering June to September 2011.

 THISDAY checked showed that Skye Bank grew its gross earnings from N48.9 billion at the end of June to N73.3 billion in September 2011, while PAT rose by N3.4 billion from N8.3 billion to N11.7 billion in the same period.

 “Considering the fact  the bank has always witnessed a significant growth in its quarterly performance, there is no doubt that the Q1 2012 forecast would not only be met but would be surpassed,” Mr. Mike Ezeh of Crane Securities Limited, a stockbroking firm in Lagos, said.

 The next result being expected from Skye Bank’ is its audited report for the year ending December 31, 2011. But Ezeh said investors should be assured of improved performance given the 2011 nine months performance.

 Skye Bank had reported a gross earnings of N73 billion in nine months ended September 30, 2011, up from N66.2 billion in the corresponding period of 2010 while profit rose to N9.4billion, up from N8.5 billion in the corresponding period of 2010.

 The bank had posted a profit before tax of N12.7 billion for the year ended December 31, 2010, as against the N845 million realised during the 15-month period ended in 2009.

 Similarly, the Group’s profit after tax rose to N10.4 billion during the review period.

 Skye Bank had noted in a statement that the performance showed gradual shift in its market segmentation focus to the top-tier corporate and commercial businesses, and an enhanced risk management structure.

 “The result also reflected the outcome of the business re-engineering process adopted by the bank as well as the collective hard work of its resourceful, competent and adaptive workforce,” the bank had said.

 Other positive indices of the result include a 12 per cent growth in the bank’s assets from N632.5 billion in 2009 to N705.9 billion in 2010, which was attributed to the success of its business development activities.

 In the same vein, its loans and advances grew by 20 per cent during the year to N392.7 billion from N327.2 billion in 2009. Furthermore, the group’s total deposits increased by 11 per cent to N507.6 billion from N455.9 billion in the preceding year.
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