Bulls Consolidate Hold on Market

The bulls consolidated their hold on the stock market yesterday as 63 stocks appreciated compared with only 17 that declined. 
With yesterday’s performance, the bulls have successfully held on the control of the market for five consecutive days. Price gains by banks, leading manufacturing firms among others, helped to drive indicators to record levels.
The Nigerian Stock Exchange (NSE) All-Share Index rose by 2.0 per cent from 23,666.33 to close at 24,141.72, while market capitalisation of equities soared by N114 billion to close at N5.813 trillion. In all, the market grew by about N292 billion in five days. 
Market operators had said that while some investors are still undecided about the action to take, others are taking advantage of the low prices of some of the equities ahead of expected full year corporate actions.
According to them, while some companies had announced their dividends last week, more firms whose financial year-end is December are expected to announce their audited results and declare dividends in the weeks to come.
Benue Cement Company Plc, which led the price gainers the previous day, maintained the number one spot yesterday with a gain of N2.79 to close at N58.77 per share. African Petroleum Plc trailed with a gain of N2.15 to close at N45.26 per share. 
Northern Nigerian Flour Mills Plc garnered N1.15 to close at N24.15, just as Unilever Nigeria Plc added N1.08 to close at N26.10 per share.  Conoil Plc and Nigerian Bottling Company Plc added N1.00 each, while PZ Cussons Nigeria Plc and Ashaka Cement Plc went up N0.81.
Other top price gainers included:  Zenith Bank Plc (N0.80); Cadbury Nigeria Plc (N0.70); Dangote Flour Mills Plc (N0.69); United Bank for Africa Plc (N0.66); First Bank of Nigeria Plc (N0.60); Lafarge WAPCO Cement Plc (N0.50); GTBank Plc (N0.48); Diamond Bank Plc (N0.38); Skye Bank Plc (N0.35); Union Bank of Nigeria Plc (N0.31), Glaxosmithkline Consumer Plc and National Salt Company of Nigeria Plc (N0.30 apiece).
The 17 price losers were led by Flour Mills Nigeria Plc with N1.99 to close at N46.01 per share. Alumaco Plc shed N0.67, just as Union Dicon Salt Plc depreciated by N0.28.
Other top price gainers included:  Presco Plc (N0.22); First City Monument Bank Plc, Prestige Assurance Plc (N0.15 each); Beco Petroleum Plc (N0.10); Eterna Oil Plc (N0.09); Dangote Sugar Refinery Plc (N0.08) and Ecobank Transnational Incorporated (N0.07).
Investors staked NN3.725 billion on 523.669 million shares in 7,107 deals yesterday compared with N4.697 billion invested in 509 million shares in 7,083 deals the previous day. 
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