Nigerian Breweries, others present report to NSE

NIGERIAN Breweries Plc has posted a turnover of N164.2 billion for the year ended December 31, 2009. 

According to the report presented to the council of the Nigerian Stock Exchange and their shareholders last week, the company's audited result for the year ended December 31, 2009 showed a turnover of N164.2 billion, over N145.4 billion recorded in 2008 while profit after tax rose to N27.9 billion, from N25.7 billion in 2008. 

Based on the improved performance, the director's of the company had earlier recommended a final dividend of N0.89 per share due toe very shareholders of the company. The date of closure of register for members is stated as March 12, 2010 while payment is due for May 20, 2010. 

Similarly, audited result of Lafarge Cement West African Company Plc for the year ended December 31, 2009 showed a turnover of N45.6 billion, higher than N43.3 billion recorded in 2008. The company's profit after tax stood at N5 billion, compared to N11.2 billion in 2008. 

The directors had earlier recommended a dividend of N0.10 per share due to every shareholder of the company. The date of closure of register for members is stated as May 17, 2010. 

Audited result of PS Mandrides & Co Plc for the year ended September 30, 2008 showed a turnover of N234.6 million, up from N140.8 million in 2007 while its profit after tax rose to N30.8 million, from N6.2 million recorded in 2007. 

For Unilever Nigeria Plc, based on the company's result for the year ended December 31, 2009, the directors of the company are recommending a dividend of N1.07 per share due for every shareholders of the company. The date of closure of register for members is stated as April 5, 2010 while payment is due for May 3, 2010. 

In the same vein, unaudited result of Vitafoam Nigeria Plc for the first quarter ended December 31, 2009 showed a turnover of N2.4 billion, up from N2.1 billion recorded in the comparable period in 2008 while its profit after tax stood at N200 million, compared to N109.8 million in 2008. 

Abbey Building Society Plc's unaudited result for the first quarter ended January 31, 2010 showed a turnover of N413.8 million, as against N412.1 million recorded in the comparable period in 2009 while its profit after tax stood at N99.2 million, compared to N147.4 million in 2009. 

MRS Oil Nigeria Plc forecasts a turnover of N65 billion and profit after tax of N831.6 million during the half year ending June 30, 2010. 

Portland Paints and Products Plc is expected to post a turnover of N1.4 billion and a profit after tax of N116.3 million during the half year ending June 30, 2010. 

HoneyWell Flour Mills Plc's turnover for the first quarter ending June 30, 2010 is expected to rise to N10.5 billion with a profit after tax of N500.5 million. 

Chemical & Allied Product Plc also forecast a turnover of N1.6 billion, with profit after tax of N276 million for the half year ending June 30, 2010 while Consolidated Hallmark insurance Plc's Gross Premium during the half-year ending June 30, 2010 is expected to rise to N830 million, with profit after tax of N97.6 million. 
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