Blue chips buoy indices on the Exchange 

 

Despite profit taking moves by investors in the better part of last week, the stock market reopened for the week on a bullish note, occasioned by heavy trading in the shares of some blue chips, as market capitalisation rose slightly by N23 billion.
 

Specifically, at the reopening of transactions yesterday on the trading floor of the Nigerian Stock Exchange (NSE), 35 stocks appreciated in price, while 28 less capitalised ones depreciated in prices, thus causing price gain to out weigh losses. Precisely, market capitalisation increased by N23 billion or 0.4 per cent, from N5.531 trillion recorded on Friday to N5.554 trillion, while the All-Share Index depreciated by 94.15 points or 0.4 per cent, from 22, 967.26 to 23,061.41.
 

Analyst said the activities in the market remained in an upbeat note particularly due to foreign investors’ interest in the market chart. Flourmills Nigeria Plc emerged the day's highest price gainer with 160 kobo, to close at N48.60 per share, while Julius Berger Plc followed, adding 50 kobo, to close at N28.50 per share. West Africa Portland Company Plc, UACN Plc, Ecobank Transnational Incorporated Plc added 50 kobo, 49 kobo and 49 kobo, to close at N35.00, N41.00 and N15.80 per share respectively.
 

Other gainers of yesterday's trading include United Bank for Africa Plc, National Salt Company of Nigeria Plc, ZenithBank Plc, Skye Bank, PZ Cusson Plc, Cadbury Plc, Air Services Plc and First Bank of Nigeria Plc, adding 31 kobo, 31 kobo, 28 kobo, 25 kobo, 20 kobo, 15 kobo, 15 kobo and 15 kobo to close at N13.01, N6.67, N15.87, N7.60, N26.20, N15.00, N3.19 and N14.95 per share.
 

However, Guaranty Trust Bank Plc topped the day's losers' table with 30 kobo, to close at N18.10 per share, Dangote Flourmills Plc followed, shedding 29 kobo, to close at N12.70 per share. Ecobank Plc, Tripple Gee Plc, UPL Plc shed 26 kobo, 23 kobo, 13 kobo to close at N14.97, N4.37 and N4.92 per share respectively.
 

Afrinbank Plc, Diamond Bank Plc, Neimeth Pharmaceutical Plc, Union Bank of Nigeria Plc, Wema Bank Plc, Intercontinental Bank Plc, ABC Transport Plc and FTN Cocoa Processing Plc also shed 12 kobo, 10 kobo, 7 kobo, six kobo, six kobo, five kobo, five kobo and five kobo close at N2.88, N8.90, N1.42, N6.09, N1.27, N2.11, N1.05 and N1.01 per share respectively.
 

With transactions done in 3,251 deals, the banking sub-sector remains the most active with 192.9 million shares, worth N1.6 billion followed by the insurance sub-sector with 74.7 million units, valued at N87.6 million in 738 deals, while the automobile and tyre sub-sector ranked thus with 7.5 million units, valued at N4.1 million in 40 deals.
 

First Bank of Nigeria Plc dominated in volume terms in the banking sub-sector with 32.8 million shares, worth N490.4 million in 815 deals, while Sterling Bank Plc trailed with 27.9 million units, valued at N53.1 million in 88 deals. Standard Alliance Insurance Plc buoyed activities in the insurance sub-sector with 18 million shares, worth N10 million in 83 deals, followed by Custodian and Allied Insurance Plc with 14.5 million units, worth N437 million in 57 deals.
 

The automobile and tyre sub-sector was boosted by activities in the shares of DN Tyre and Rubber Plc with 7.4 million shares, worth N3.7 million in 22 deals.
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