Bull Run Persists at the NSE

The Nigerian stock market rose for the sixth consecutive day yesterday as the bulls appeared to have ignored last Friday’s ruling by a Lagos High Court removing Alhaji Aliko Dangote as the President of Nigerian Stock Exchange (NSE).
Although Dangote is said to be preparing to appeal the judgment, there were apprehensions that the development might affect the mood of investors and stock dealers. 
But the Bull Run persisted when trading opened for the week with the Nigerian Stock Exchange (NSE) All-Share Index, appreciating by 0.98 per cent to close higher at 24,380.09. Similarly, market capitalisation of equities added N57 billion to close at N5.871 trillion.

Some stock dealers said that their clients are not disturbed by the Dangote issue because they believe the judicial system will take care of it. 
“Besides, many investors and operators are not so much worried because Dangote’s position at the NSE is in not an executive one. He does not take decision on the day-to-day running of the Exchange and the ruling does not stop trading on the NSE floors. In as much as there are stocks that offer value to investors, they will continue to trade those shares,” a stockbroker said.
The bulls remained in firm control of the market as 53 stocks appreciated, while 28 shed value. Benue Cement Company Plc led the price gainers with N2.93 to close at N61.70 per share. Flour Mills Nigeria Plc trailed with a gain of N2.30 to close at N48.31 per share.

Glaxosmithkline Consumer Nigeria Plc chalked up N1.36, just as Julius Berger Nigeria Plc and Ashaka Cement Plc garnered N0.95 and N0.85 respectively.
Zenith Bank Plc went up by N084, just as Cadbury Nigeria Plc and Unilever Nigeria Plc added   N0.80 apiece.
Other top price gainers included:  Dangote Flour Mills Plc (N0.73); Guaranty Trust Bank Plc (N0.60); Access Bank Plc (N0.39); Skye Bank Plc (N0.37); Ecobank Nigeria Plc (N0.31); Nigerian Aviation Handling Company Plc (N0.30); University Press Plc (N0.29); IHS Nigeria Plc (N0.20); Union Bank of Nigeria Plc (N0.19); Fidelity Bank Plc, Custodian and Allied Insurance Plc (N0.15 apiece); C & I Leasing Plc, Presco Plc,   Afribank Nigeria Plc, Honeywell Flour Mills Plc (N0.12 each).
Conversely, Oando Plc led the price losers for the third consecutive day, shedding N4.24 to close lower at N80.60 per share yesterday. African Petroleum Plc trailed with a loss of N1.26 to close at N44.00 per share. First Bank of Nigeria Plc shed N0.80 to close at N15.60 per share.

Beta Glass Plc, Alumaco Plc, Dangote Sugar Refinery Plc and Capital Hotel Plc went down by N0.65, N0.64, N0.31 and N0.18 respectively.
Investors traded 422.164 million shares worth N3.551 billion in 8,927 deals, led by the banking sub-sector with 259.296 million shares worth N2.471 billion in 3,694 deals. Zenith Bank Plc dominated the sub-sector with 37.664 million shares worth N664.666 million in 422 deals. 
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