My greatest achievement is recreating the middle class – Okereke-Onyiuke 


Outgoing Director General of the Nigerian Stock Exchange (NSE), Professor Ndi Okereke-Onyiuke, took a leap into post retirement life and declared: "My greatest achievement in Nigerian Stock Exchange is recreating the middle class in Nigeria. For that alone, I will ever remain fulfilled when I look back to my leadership at the Exchange". 

Okereke-Onyiuke who spoke at the reception organized for the new Director General of Securities and Exchange Commission, Ms Arunma Oteh, by the Harvard Business School Association of Nigeria which she is a member, said that her era at the capital market would be remembered for bridging the gap between two extremes of the class divide, the extremely rich people and the extremely poor people in the country.

According to her the country got to a stage where there were only the extremely rich and the extremely poor people stressing that the middle class had disappeared from the landscape. Describing the middle class as the engine of any nation, Okereke-Onyiuke insisted that through her work at the Exchange, this class of people was brought back in the society, adding that it was only the stock market that sustains this class of people. 

She was of the view that there was a re-emergence of young men and women who, through genuine money made at the stock market, started to own houses, cars, and wealth of their own unlike before when she, herself, was a middle manager. "I recreated the middle class in Nigeria. Nigeria got to a stage where we had extremely rich people and extremely poor people. It is only the stock exchange that can keep the middle class. 

"The middle class is the engine of any nation and through my work at the Exchange, the middle class that had disappeared from our landscape came back. Young men and women started to own homes, they made money in the stock market to buy cars. "The time I was in the middle manager I couldn’t afford to buy cars because it was impossible. The middle class disappeared; it is either you are extremely rich or extremely poor. 
"Through my work in Exchange, I brought back and recreated the middle class. 

Many of the people of this class you see today are living in their own homes, riding in their own cars bought with genuine money, not stolen money. So that alone is a great achievement for me", said the Stock Exchange boss. Contrary to belief that she is going to retire in November to coincide with her 60th birthday, the DG said shifted her retirement by one month as she said it is going to be in December, and not November as initially reported.

In a recent event at the floor of Nigerian Stock Exchange where Okereke-Onyiuke reiterated decision to proceed on retirement, she had lamented her self denials as a result of job saying: "I want to retire so that I can have time for other things. Since 1997, I have never gone on vacation for one week. My decision is voluntary, something personal to me. I don’t want to stay beyond my retirement age.
"Do you think I do not have a life? From 6.30 am until 2.00 am, it is only NSE and nothing else. I have lost my families. I have lost everything. I do not have time for myself", the DG lamented.
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