Stock market indicators up 1% in opening trading 
Opening activity in stocks trading ended yesterday on a positive note, in the continued recovery strides since the beginning of the year, as basic indicators of the Nigerian Stock Exchange (NSE), recorded one per cent increase, on the heels of the 5 per cent appreciation recorded last week.


The twin market indicators, the All-Share Index and the total market capitalization of all listed companies on the exchange appreciated by 238.37 and N58 billion to close at 24,380.09 and N5.871 trillion respectively, as against 24,141.72 and 24,380.09.


Transactions however witnessed decline in volume of shares traded, which decreased to 422.1 million shares valued at N3.55 billion, exchanged in 6,927, as against 523.66 million shares swapped by investors in 7,107 deals for N3.73 billion.
Analysis revealed that the increase in the major indicators of the market was as a result of price appreciation recorded by a 53 league of gainers over 28 stocks which emerged on losers chart.


Building material sub-sector company, Benue Cement Company Plc topped the day’s gainers table with N2.93, to close at N61.70 per share. Glaxosmithkline Plc gained N1.36, to close at N28.66 per share, while Julius Berger Plc and Ashaka Cement Plc added N0.95, and N0.85 to close at N28.90 and N17.96 per share respectively.
Zenith Bank Plc, Cadbury Nigeria Plc, Unilever Plc, Dangote Flour Mills Plc, GTB Plc, Access Bank Plc, Skye Bank Plc, and Ecobank Plc added N0.84, N0.80, N0.80, N0.73, N0.60, N0.39, N0.37, and N0.30 to close at N17.96, N26.90, N26.90, N19.10, N9.99, N7.91, and N6.55 per share respectively among other gainers.


However, Oando Nigeria Plc led others on the losers table with N4.24, to close at N80.60 per share, African Petroleum (AP) Plc followed, shedding N1.26 to close at N44 per share. First Bank of Nigeria lost N0.80 to close at N15.60 per share to rank third, while Beta Glass Plc and Alumaco lost N0.65 and N0.64 to close at N12.35 and N12.24 per share respectively among other losers.


According to analysis, the day’s transactions was buoyed by the banking sub-sector, where investors traded 259.29 million shares worth N2.47 billion in 3,693 deals, while the Insurance sub-sector ranked second with a traded volume of 64.70 million shares, worth N55.75 million exchanged in 409 deals.
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