NSE’s market capitalisation slides marginally by N5b 

TRANSACTIONS on the floor of the Nigerian Stock Exchange (NSE), yesterday, opened the week with downturn, following price losses recorded by major blue chip companies and causing market capitalisation to slide marginally by N5 billion.

Activities on the NSE remained skeletal, as few dealing members were seen trading, while others participated through the remote trading facility.

However, stockbrokers are optimistic that more investors would take a sustained position in the market since the strike has been called off, considering the low price of shares in the market.

Specifically, at close of transactions yesterday, the All-Share Index dropped marginally by 16.15 basis points or 0.07 per cent from 20,840.97 recorded on Friday to 20,824.82, while the market capitalisation equally decreased marginally by N5 billion from N6.567 trillion to N6.562 trillion.

Consequently, three out of the five NSE sectoral indices closed negative as NSE 30 index which basically measures the performance of blue chips dropped by 0.12 per cent to close at N934.29 points, NSE Food & Beverages index lost 1.23 per cent to close at 1,694.32 points and NSE Insurance index also lost 0.47 per cent to close at 127.96 points. NSE Banking index moved up by 1.13 per cent to closed at 271.44 basis point, while NSE Oil & Gas closed parallel at 228.34 basis points.

The financial services sector dominated in volume terms with 22.2 million shares worth N171.7million in 138 deals.

The sector was driven by the banking sub-sector of the financial services sector with the activities in the shares of ETI and Skye Bank to record a turnover of 22 million valued at N171.6 million in 134 transactions.

Telecommunications carriers sub-sector was driven by the activities in the shares of Starcomms followed with a turnover of 8.7 million shares valued at N4.4 million in 14 deals.

A total turnover of 33.1 million shares worth N288.1 million in 243 transactions was recorded at the day’s trading.

UAC-Property led nine gainers in percentage term with five per cent to close at N12.60, while Nascon followed with a gain of 4.99 per cent to close at N4.21, among other gainers.

On the other hand, eight companies recorded price depreciation, as Livestocks Feeds topped the losers’ chart with 4.71 per cent to close at 81 kobo per share, while Red Star Express followed with 4.65 per cent to close at N2.46, among other losers.
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