Investors stake N90.8b on FGN bonds in one week 

DESPITE the nationwide protest over the removal of fuel subsidy, the Over-The-Counter (OTC) market for FGN Bonds last week, recorded a turnover of 96 million units worth N90.8 billion in 218 deals.

FGN Bonds had within three trading days in the previous week attained a total of 10.91 million units valued at N10.9 billion exchanged in 23 deals.

The most active bond last week, when measured by turnover volume was the seventh FGN Bond 2013 Series 1 with a traded volume of 38.14 million units valued at N37.7 billion in 21 deals.

This was followed by the eighth FGN Bond 2014 Series 1 with a traded volume of 26.1 million units valued at N26.1 billion in 19 deals.

Also, 14 of the available 27 FGN Bonds were traded last week, same as during the preceding week.

Though trading activities were last week “skeletal” due to the nationwide strike declared by the Nigerian Labour Congress (NLC) and the Civil Society Groups, the equities sector of the Nigerian Stock Exchange (NSE) recorded a turnover of 308.803 million shares, worth N3.64 billion in 1,217 deals was recorded last week in contrast to a total of 1.05 billion shares valued at N5.5 billion exchanged in the previous week in 10,037 deals.

The Financial Services sector accounted for 280.02 million shares valued at N1.66 billion traded in 741 deals.

The banking sub-sector of the Financial Services sector maintained its position as the most active during the week when measured by turnover volume with 273.32 million shares worth N1.653 billion exchanged by investors in 695 deals.

Volume in the Banking sub-sector was lifted   by activity in the shares of Diamond Bank Plc, Ecobank Transnational Incorporated and Zenith Bank Plc.

Trading in the shares of the three banks accounted for 187 million shares, representing 68.41per cent, 66.8per cent and 60.55 per cent of the turnover recorded by the sub-sector, sector and total turnover for the week, respectively.

The Food Products sub-sector of the Consumer Goods sector, boosted by activity in the shares of Dangote Sugar Refinery Plc, followed on the week’s activity chart with a sub-sector turnover of 13.52 million shares valued at N99.052 million traded in 62 deals.

The Consumer Goods sector accounted for 22.94 million shares valued at N1.812 billion traded in 287 deals.

On the price movement chart, the NSE All-Share Index appreciated by 115.67 points or 0.6 per cent to close on Friday at 20,840.97, while the market capitalisation of the 186 First -Tier equities increased to N6.567 trillion.

Also, the NSE-30 Index appreciated by 2.96 points or 0.3 per cent to close at 935.45. In the previous week, the NSE-ASI depreciated by 0.02 per cent while the NSE-30 Index appreciated by 0.9per cent.

One of the four sectorial indices appreciated last week compared with two that appreciated during the preceding week. The NSE Consumer Goods Index (Formerly the NSE Food/Beverage Index) appreciated by 2.60 points or 0.2 per cent to close at 1,715.50.

However, according to the NSE, the NSE Banking Index depreciated by 3.01 points or 1.1 per cent to close at 268.42.

The NSE Oil/Gas Index depreciated by 1.89 points or 0.8 per cent to close at 228.34 and the NSE Insurance Index depreciated by 0.10 points or 0.1 per cent to close at 128.57.

Fourteen   equities appreciated in price during the week, lower than the thirty of the preceding week. As in the preceding week, Dangote Cement Plc led on the gainers’ table with a gain of N3.51 or 3.1 per cent to close at N116.51 per share, while Flour Mills of Nigeria Plc followed with a gain of N1.00 or 1.6 per cent to close at N64.00 per share.

On the other hand, thirteen stocks depreciated in price, lower than the twenty-five of the preceding week. Guinness Nigeria Plc led on the price losers’ table, dropping by N2.56 or (1.1 per cent) to close at N235.00 per share, while Oando Plc followed with a loss of N0.71 or (3.3per cent) to close at N21.00 per share.
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