NSE admits UBA’s N35bn Notes 2018 into DOL

The Nigerian Stock Exchange has admitted United Bank of Nigeria Plc’s N35bn 14 per cent Medium Term Notes 2018 Series 2 into its Daily Official List.

The notes are part of the company’s N400bn Medium Term Note Programme, and were admitted last Thursday.

The NSE’s report for the week ended January 13, 2012 noted that by the action, the number of listed bonds and securities had increased to 13 and 251 respectively.

The bank had recently received shareholders approval to adopt a new holding company structure.

Specifically, the shareholders, at the court-ordered meeting in Lagos, last month, approved the restructuring of the bank into a financial services holding company.

The Executive Director, UBA’s Group Executive Office, Mr. Emmanuel Nnorom, said the Holdco structure had created a unique platform for a broader range of business and service offerings to entrench the group’s market competitiveness and allow respective management of each entity to be better focused.

Nnorom noted that by the new structure, UBA would remain a listed entity on the NSE, while existing shareholders will cede 60 per cent of their holding in UBA Plc for 100 per cent ownership of UBA Holdings Plc.

The NSE report noted that in the Over-the-Counter Bond market, a total of 96 million units, worth N90.76bn were recorded last week in 218 deals, compared to 10.91 million units, valued at N10.87bn exchanged the preceding week in 23 deals.

According to the report, the most active bond in terms of turnover was the 7th FGN Bond 2013 Series 1, with a traded volume of 38.14 million units, worth N37.71bn in 21 deals.

This was followed by the 8th FGN Bond 2014, with a turnover of 26.1 million units, valued at N26.41bn in 19 deals.

The report noted that 14 of the 27 available FGN Bonds were traded last week, similar to 14 traded in the preceding week.

It noted that Vitafoam Plc’s audited result for the year ended September 30, 2011, showed a 37 per cent rise in its profit after tax from N10.62bn in 2010 to N14.52bn.

The company’s profit after tax stood at N518.85 in the year under consideration, compared to N512.8m recorded a year earlier, while the company’s net asset value stood at N2.81bn, as against N2.46bn recorded in 2010.

According to the NSE report, a turnover of 308.81 million shares, worth N3.64bn were exchanged by investors in 1,217 deals last week.
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