Investors Sustain Interest in Bank Shares

Investors on the trading floor of the Nigerian Stock Exchange (NSE) yesterday sustained their interest in banks shares by purchasing a total of 176.63 million ordinary shares valued at N1.32 billion exchanged in 3,730 deals.
Investors had at the beginning of trading last Monday staked a total of N1.58 billion on 192.95 million ordinary shares executed in 3,251 deals.

This shows that investors have in the last two days staked N2.9 billion on 369.58 million ordinary shares in 6,981 deals.
The volume of shares sold in the banking sector was largely driven by the activity in the shares of Afribank Nigeria Plc, Finbank Plc, First Bank of Nigeria Plc and Skye Bank Plc. 
Trading on the shares of the four banks accounted for 87.5 million ordinary shares or 49.5 per cent of the subsectors turnover.
Consequently, the NSE Banking index added 1.02 points or 0.26 per cent to close at 382.97 points.

Also, two other sectoral indices of the NSE appreciated. The NSE food and beverages index grew by 0.13 per cent to close at 597.03 points while the NSE oil and gas index added 0.08 points or 0.02 percent to close at 293.92 points.
However, the NSE insurance index depreciated by 2.78 points or 1.3 per cent to close at 211.81 points.
On the other hand, the NSE-30 index added 1.09 points or 0.11 per cent to close at 919.52 points.

The nation’s benchmark index grew marginaly by 0.01 per cent to close at 23,064.29 points from 23,061.41 the previous day.
Similarly, the market capitalisation, which mirrors the total amount of investment in the market, appreciated by 0.001 per cent to close at N5.555 trillion from N5.554 trillion the previous day.
Meanwhile, the price movement chart of the NSE displayed a total of 31 equities that appreciated in prices as against 38 on the losers’ table.

Flour Mill Nigeria Plc led on the gainers table with a gain of N2.18 to close at N45.78 per share while UACN trailed with 99 kobo gain to close at N41.99 per share.
WAPCO Plc led on the losers’ table with a loss of 80 kobo to close at N34.20 per share while RT Briscoe followed with a loss of 29 kobo to close at N5.69 per share.
Other top losers’ include: Diamond Bank Plc (28 kobo), May & Baker Plc (26 kobo) and Ecobank Nigeria Plc (24 kobo).
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