Mutual Benefits settles N2b claims 
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Mutual Benefits Assurance Plc, has said that it settled claims totaling N2 billion on different losses last financial period. The Group Managing Director, Mr. Akin Ogunbiyi said in a statement that, “We remain irrevocably committed to our decision to deliver beneficial value to the doorstep of every Nigerian, and ensure that claims are promptly settled to give relief to our esteemed clients.”


Explaining the importance of development of micro insurance, Ogunbiyi said that because it is a financial arrangement that can be used to protect the low-income earners in the society against specific perils. 

According to him, “Micro insurance could cover a variety of risks which include illnesses, death and property loss, basically any risk that is insurable.” 
The insurer however explained that this was in exchange for regular premium payments proportionate to the likelihood and cost of the risk involved.” 

He disclosed that a key feature of Mutual Benefits’ new corporate strategic vision is the use of insurance as a value adding service for national economic growth and development. 

He added that the company had positioned through affordable, innovative and sustainable product offerings, micro insurance services to alleviate hardships of the masses. 

His word: “the company now has a full-fledged micro insurance department as a strategic business unit and several fields agents driving the new initiative.” 

According to him, presently, the company had cooperative movements, societies and trade associations with over 250,000 memberships subscribing to its insurance services. 

He emphasized the need for the industry to achieve a higher insurance penetration in the Nigerian economy. 

He said that this was relevant if the industry must develop and become a better player in the country’s financial system. 

He however observed that the country had huge potentials that were yet untapped which was capable of transforming the face of the sector.
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