Profit Taking Depresses Market Indices

Transactions on the floor of the Nigerian Stock Exchange (NSE) closed on a weak note yesterday, owing to continued profit taking by investors.
Consequently, major performance indicators of the NSE fell by 0.2 per cent.
Forty-eight stocks suffered share price depreciation, compared to 28 stocks which recorded marginal gains. All-Share Index dropped by 41.19 points or 0.2 per cent, while market capitalisation of listed equities closed lower at N5.545 trillion down from N5.33 trillion recorded in the previous day, thus translating to N10 billion losses.
 However, in volume terms, three equities sector experienced an increase as a total 450.5 million shares worth N3.34 billion changed hands, up from a total of 318.5 million shares valued at N2.0 billion traded by investors in the previous day.
Alumaco Plc led 47 other stocks that suffered price depreciation with a loss of 0.87 kobo to close at N16.63 per share. BOCGAS Plc followed with 0.59 kobo to close at N11.26 per share, while Skye Bank Plc lost 0.39 kobo to close at N7.46 per share.
Similarly, Academy Nigeria Plc, Guaranty Trust Bank Plc, May and Baker Plc, Ecobank Plc, FCMB Plc and DN MEYER Plc, all shed 0.36, 0.29, 0.24, 0.23, 0.23,  and 0.20 each to close at N6.85, N18.01, N4.73, N4.50, N9.45, and N3.99 respectively.
On the other hand, Flourmill Plc topped the day’s price gainers chart with a gain of N2.28 to close at N48.06 per share. Diamond Bank Plc followed with 0.43 kobo to close at N9.05 per share, while Cadbury Nigeria Plc added 0.33 to close at N15.30 per share.
Furthermore, Dangote Sugar Plc, Honeywell flourmill Plc, UPL Plc, Red Star Express Plc, and Bagco Plc, all added 0.29, 0.28, 0.23, 0.12, and 0.11 each to close at N15.30, N6.40, N5.15, N2.64 and N2.41 respectively.
On the sectoral chart, the banking sub-sector was the most active in volume terms trading 225.7 million shares worth N2.55 billion, followed by the Information and Communication Technology sub-sector with 82.9 million shares valued at N180.2 million, while the insurance sub-sector exchanged 59.1 million shares worth N57.7 million.
Further analysis of activities in the sub-sectors showed that the volume in the banking sub-sector was energized by 122.8 million shares of Zenith Bank Plc and Sterling Bank Plc, while the Information and Communication Technology  sub-sector’s volume was buoyed by 82.9 million shares of Starcomms Plc worth N180.2 million.
In the insurance sub-sector, the volume in the sub-sector was lifted by African Alliance Insurance Plc 11.1 million shares worth N6.2 million.
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