NSE Not Responsible for Market Crash
Director-General of the Nigerian Stock Exchange (NSE), Prof. Ndi Okereke-Onyiuke, has that the Exchange cannot be blamed for the crisis that rocked the nation’s capital market for close to two years, attributing it to ‘an extra-ordinary happening’ not peculiar to the market.

Okereke-Onyiuke, who made this known during the launching of Reuter’s network Solution for the NSE yesterday, said neither the management of the exchange nor the operators of the market are to be blamed for the crisis.
She said that those blaming the Exchange for the crisis have forgotten that many investors made fortune in the boom period just before the global meltdown, stressing that the crisis in Nigeria was a spillover of what started in the mortgage sector in the United States of America (USA).

The DG stated however that the exchange has never ceased to fashion ways out of the blues, adding that the launch is part of efforts at repositioning the market for greater efficiency and profitability.
The NSE boss assured that the Reuters Data Based Solution would ensure transparency and increase transaction volume on the exchange, as well as making the surveillance functions of the regulators less burdensome.
She added that new investors, both indigenous and foreign ones, would be attracted to the market as it would help in quick investment decision.

Okereke-Onyiuke explained that data for investors and market operators that are being provided include the bid/ask prices, volumes, latest trades and market depth information on equities and indices listed on the Exchange. The development, she added, would also enhance accessibility to the Nigerian Stock Exchange’s data, thereby reinforcing market transparency.
Responding, Reuters Senior Company Officer (SCO) Africa, Mr. Busisa Jiya, said that the live transmission would enable the African continent participate in the Nigerian Economy through the NSE, adding that the live data feed has made the NSE one of the most sought after  markets in the world.

He expressed optimism that through the data based solution, liquidity would return to the market, adding that it has also increased equity trading opportunities for Thomson Reuters global clients.
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