NSE's market value rises further by N14b


DESPITE price losses that outweighed gains yesterday on the floor of the Nigerian Stock Exchange (NSE), equity transactions closed in an upbeat, following share price gains by major blue chip companies, as market value inched further by N14 billion. 

Specifically, at the close of transactions yesterday, 40 stocks depreciated in price as against 33 others that recorded upward price movement. 

However, turnover volume recorded a downturn as 480.3 million shares worth N4.6 billion were exchanged in 8,490 deals, lower than 631.4 units valued at N4.6 billion, which changed hands in 8, 795 deals on Tuesday. 

Precisely, the All-Share Index closed higher at 24,504.58 points, 56.73 basis points, up from 24,447.85 points recorded the previous day, while market capitalisation rose by N14 billion from N5.907 trillion to N5.921 trillion. 

On the day's price movement chart, Mobil Nigeria Plc led other gainers with N5.11 kobo to close at N107.64 per share, while Benue Cement Company Plc followed, adding N3.23 kobo to close at N68.01 per share. 

Flourmill Plc, UACN Plc, African Petroleum Plc, Cement Company of Northern Nigeria (CCNN) and Dangote Flourmill added N1.38 kobo, N1.25 kobo, 90 kobo, 89 kobo and 80 kobo to close at N52.10, N46.85, N45.40, N18.76 and n16.10 per share respectively. 

Furthermore, United Bank for Africa Plc, Stanbic IBTC, Ashakacem, Ecobank, Vitafoam, Betaglas Plc, C&I Leasing, Afribank, Fidson Plc, and Starcomms Plc also gained 68 kobo, 43 kobo, 35 kobo, 34 kobo, 25 kobo, 15 kobo, 15 kobo, 10 kobo and 10 kobo to close at N14.50, N9.50, N19.20, N7.19, N5.35, N12.50, N3.15, N2.60, N2.70 and N2.12 per share respectively. 

On the other hand, Glaxosmithkline topped the day's losers' table with N1.49 kobo loss to close at N28.48 per share. Unilever followed, shedding N1.03 to close at N25.20. UAC Properties, Oando Nigeria Plc and Longman Plc lost 96 kobo, 51 kobo and 48 kobo to close at N20.04, N77.50 and N9.28 per share in that order. 

Skye Bank Plc, Okitipupa Plc, UBN, West African Portland Paint, Zenith Bank, Dangote Sugar Refinery, GT Bank, Capital Hotel Plc, and Fidelity Bank Plc also shed 40 kobo, 32 kobo, 32 kobo, 23 kobo, 21 kobo, 20 kobo, 19 kobo, 17 kobo and 16 kobo to close at N7.60, N6.21, N6.18, N33.77, N17.50, N16.80, N18.91, N3.35 and N3.17 per share respectively. 

With transactions exchanged in 4,559 deals, the banking sub-sector remained the most active in volume terms, trading 312.6 million shares valued at N2.6 billion. 

The insurance sub-sector followed with 54.1 million units of shares worth N79.3 million in 463 deals. 

The food/beverage and tobacco sub-sector maintained the third position in volume terms with 17.7 million shares worth N263.8 million, in 878 deals. 

A review of activities in the sub-sector showed that the volume in banking sub-sector was enhanced by 41.2 million shares of Finbank, worth N31.2 million, followed by Zenith Bank plc's 32.6 million shares worth N569.9 million. 

For the insurance sub-sector, International Energy Insurance Plc's 19.2 million shares, worth N10 million lifted volume in the sub-sector, followed by Custodian and Allied Insurance Plc's 10.9 million units worth, N37.8 million. 
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