Akwa Ibom to raise N200b from bond market 

TO consolidate on its ongoing transformation agenda, the Akwa Ibom State Government, at the weekend, announced plans to raise not less than N200 billion from the capital market.

The State Governor, Godswill Akpabio, explained during the maiden Capital Market Committee (CMC) retreat   held in Uyo, the state capital, that N200 billion will however not be enough to provide all the intended facilities.

Akpabio, who spoke with journalists, said: “We will come to the capital market after we tidy up our financial statement and other necessary requirements by the regulatory authorities.”

He also used the opportunity to commend the Director-General of the Securities and Exchange Commission (SEC), Arunma Oteh for her effort to transform the Nigerian capital market.

The Governor added: “I want to thank the SEC for bringing the retreat to Akwa Ibom State to discuss issues pertaining to the downturn of the stock market and proffer solution for a rebound”.

He appealed to all stakeholders to support ongoing efforts to reposition the economy, adding that “the 21st century has to be African century”.

“If we must catch up with the developed countries then we have to work faster. We should capitalise on our growth and must key into the foundation of sustaining this growth.

“Strong leadership becomes imperatives for rapid economic growth. We need transformational leadership. It must be complemented with sound management; contracts must not be inflated, budget must be implemented, and there must be prudence in management of resources. All these underscore the need for transformational leader as we have in Akwa Ibom State,” he said.

Earlier, the Director-General of SEC, Arunma Oteh, while declaring the retreat open, said: “We are overwhelmed with the development of Akwa Ibom State. Within it is important that you raise money to further transform the state. No society can grow without long-term capital.

“Capital market does not just involved getting capital, but undergo some form of scrutiny. Capital market provides more than just capital. It ensures that funds are used in the best way possible”, said Oteh.
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