OTC, equities record N96.6b transactions in one week 

ACTIVITIES at the Over-The-Counter (OTC) bond market and equities sector of the Nigerian Stock Exchange (NSE), last week, recorded N96.6 billion transactions, down from N123.3 billion recorded in the preceding week.

At the close of trading last week, transactions at the OTC exchanged 99.54 million units worth N85.6 billion, in contrast to a total of 128.43 million units valued at N115.3 billion in the preceding week.

Although there were no transactions on the Federal Government Development Stocks, State Government Bonds and Industrial Loans/Preference Stocks sectors, the eighth FGN Bond 2014 Series 1 was the most active bond in volume terms with a traded volume of 29.8 million units valued at N27.9 billion, followed by the 5.5 per cent FGN February 2013 (seventh FGN Bond 2013 Series 1) with 25.4 million units valued at N23.1 billion.

In the equities sector, a turnover of 1.3 billion shares worth N11.03 billion was recorded last week, in contrast to a total of 1.1 billion shares valued at N8.02 billion exchanged in the preceding week.

Accounting for the bulk of transactions in the equities sector, the financial services sector accounted for 1.1 billion shares valued at N7.16 billion. Precisely, the banking sub-sector was the most active during the week under review, with 985.24 million shares worth N7.1 billion, followed by the insurance sub-sector with a turnover of 77.53 million shares valued at N48.52 million.

Further review of activities in the sub-sectors showed that the volume of activities in the banking sub-sector was largely driven by transactions in the shares of Zenith Bank Plc, United Bank for Africa Plc and First Bank of Nigeria Plc.

Trading in the shares of the three banks accounted for 738.2 million shares, representing 75 per cent, 68.1 per cent and 58.3 per cent of the turnover recorded by the sub-sector, sector and total turnover for the week, respectively.

In the insurance sub-sector, the volume in the sub-sector was boosted by activities in the shares of Consolidated Hallmark Insurance Plc and AIICO Insurance Plc.

Despite the marginal price gains recorded during the week, the NSE All-Share Index appreciated by 240.91 points or 1.2 per cent to close on Friday at 20,025.94 points, while the market capitalisation of the 186 First -Tier equities increased to N6.331 trillion.

Also, the NSE-30 Index appreciated by 13.61 points or 1.5 per cent to close at 895.20. Last week, the NSE-ASI and NSE-30 Indices depreciated by 0.9 per cent and 0.8 per cent respectively.
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