SEC inaugurates seven committees for capital market development 

TO successfully map out strategies for the revival of the Nigerian capital market in 2012 and beyond, the Securities and Exchange Commission (SEC) at the weekend inaugurated seven sub-committees of the Capital Market Committee (CMC).

The seven subcommittees, with representatives from different segments of the capital market community include Market Information/Technology; Commodities Exchange/Capital Trade Points; Investors Confidence Restoration; Investment Management; Fixed Income Securities; Products and Business Development; and Rules and Compliance.

The CMC is comprised of   officials of the SEC, Nigerian Stock Exchange (NSE) and other stakeholders.

In his address during the CMC maiden meeting in Uyo, Akwa Ibom State, the Director-General of SEC, Ms. Arunmah Oteh, explained that the sub-committees would come up with roadmap that would lead to positive direction of the capital market.

Oteh identified efforts to restore investors’ confidence as key to the development of the market, adding that the capital market play a lot of roles in the development of economy and by extension the society.

The SEC boss explained that the investor-confidence restoration subcommittee is expected to come up with strategies and home grown policies that would ensure that investors refocus attention on the market and ensure that their needs are adequately addressed.

She also explained that the Investment Management subcommittee would evolve strategies that would ensure greater participation in portfolio investment by investors whether in stocks, equities or commodities.
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