Market indices shed weight on the Exchange

DESPITE share price gains recorded by less capitalised stocks at the end of yesterday's transactions on the floor of the Nigerian Stock Exchange (NSE), the bears upstaged the bulls, causing market capitalisation to drop marginally by N5 billion. 

Specifically, at the close of trading yesterday, 47 stocks recorded price appreciation, while 19 constituted the losers' table, thus causing price gains to outweigh loses. 

Precisely, market capitalisation fell by N5 billion or 0.09 per cent, from N5. 402 trillion recorded on Tuesday to N5.397 trillion while the All-Share Index dipped by 19.98 points or 0.09 per cent, from 22,431.00 to 22, 411.02. 

On the price movement chart, one of the companies under the healthcare sub-sector, Gloxosmithline consumer Plc emerged the days highest price gainers with 115 kobo, to close at N24.26 per share, followed by West African Portland Company (WAPCO) with 109 kobo, to close at N32.15 per share. Cadbury Nigeria Plc, Unilever Nigeria Plc, Ashakecement Plc, UPL Plc added 80 kobo, 50 kobo, 36 kobo and 25 kobo, to close N17.50, N23.50, N13.40 and N5.45 per share. 

Other gainers of yesterday's transactions include Costain West African Plc, PZ Cussons Plc, Vitafoam Plc, Nigeria Aviation Handling Company Plc, Airservices Plc, Guaranty Trust Bank Plc, AG Leventis Plc, Diamond Bank Plc, Dangote Flourmill Plc also gained 21 kobo, 20 kobo, 17 kobo, 15 kobo, 14 kobo, 14 kobo, 13 kobo, 12 kobo and 11 kobo, to close at N4.47, N26.00, N4.99, N8.20, N3.06, N17.15, N2.81, N8.07 and N13.30 per share. 

On the other hand, Ecobank Plc topped the losers' table with 45 kobo, to close at N8.67 per share, while UACN Plc followed, shedding 36 kobo, to close at N39.44 per share. 

Presco Nigeria Plc, United Bank for Africa Plc, National Salt Company of Nigeria Plc, First Bank Plc, Zenith Plc, Incar Plc, Access Plc and Starcomms Plc dipped by 21 kobo, 20 kobo, 18 kobo, 15 kobo, 12 kobo, 12 kobo, 10 kobo and 10 kobo, to close at n4.60, N11.30, N6.32, N14.65, N15.12, N2.39, N8.12 and N2.05 per share respectively. 

As usual, the banking sub-sector maintained its lead in volume terms with 332.8 million shares worth N1.7 billion in 3,611 deals. The insurance sub-sector followed with 51.4 million units, valued at N54.1 million in 457 deals. 

The mortgage sub-sector featured with 21 million units, worth N13.9 million in 88 deals. 

Trading in the shares of FinBank Plc strengthened activities in the banking sub-sector with 144.6 million shares, worth N104 million in 221 deals while First Bank of Nigeria Plc followed with 27.1 million units worth N395.4 million in 867 deals. 

The insurance sub-sector was buoyed by activities in the shares of AIICO insurance plc, which traded 12.5 million shares, worth N12.4 million in 112 deals followed by Unic Insurance Plc with 8.4 million units, worth N5.4 million in 43 deals. 

Aso Savings and Loans Plc dominated in volume terms in the mortgage companies sub-sector with 14.1 million shares, worth N8.7 million in 48 deals. 

In all, 467.3 million shares, worth N2.5 billion were exchanged by investors in 6,538 deals. 
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