NSE’s market capitalisation rises marginally by N3b 

DESPITE price losses that outweighed gains, transactions on the Nigeria Stock Exchange closed in an upbeat after several weeks of downturn, occasioned by price gains recorded by major blue-chip companies, as market capitalisation rose marginally by N3 billion.

Transaction volume also increased marginally, as 193 million shares worth N1.4 billion changed hands in 3,533 deals, up from 1871 million units valued at N1.4 billion exchanged in 3,400 deals on Monday.

With 14 companies recording price appreciation compared to 27 that constituted the losers chart, the All-Share Index increased marginally by 12.41 points or 0.06 per cent from 20,286.44 recorded on Monday to 20,298.85, while market capitalisation increased by N3 billion from N6,384 trillion to N6,387 trillion.

On the price movement chart, FO topped the gainers chart with 4.99 per cent to close at N14.09 per share, while Air Service followed 4.52 per cent to close at N2.08 per share.

Japaul oil added 4.38 per cent to close at N0.72 per share while Nigerian Bags Manufacturing gained 4.24 per cent to close at N1.72 per share.

First City Monument Bank, Ashaka Cement, National Salt Company of Nigeria garnered 3.28,2.94 and 2.72 per cent to close at N4.41, N14.00 and N4.16 per share.

Dangote Sugar Refinery gained 2.04 per cent to close at NB5.00 per share, while TransNational Corporation added 1.54 per cent to close at N0.66 per share.

West African Portland Company also gained 1.31per cent to close at N38.60 per share.

However, Longman and IHS topped the losers chart with five percent mark to close at N3.99 and N2.47 per share, followed by Neimeth with 4.90 per cent to close at N1.36 per share.

Fidson lost 4.88 per cent to close at N1.17 per share, while Jos Breweries shed 4.87 per cent to close at N2.15 per share.

Ikeja Hotel, Cutix, Ecobank dropped 4.73,4.71 and 4.67 to close at N3.22, N1.62 and N2.04 per share.

Honeywell flourmills shed 4.55 per cent to close at N2.94 per share, while Fidelity Bank also dropped 3.97 per cent to close at N1.45 per share.

As usual, the banking sub-sector remains the most active stock in volume terms with 106 million shares worth N828 million followed by the personal and household products with 37 million units worth N455 million in 713 deals.
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